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v.'ORLD  DAIHY  PROSPECTS 
S"urii'7iary 

Outstanding  in  recent  developments  in  ;70rld  prices  of  dairj'  products 
is  the  continued  decline  in  domestic  "butter  prices  together  with  an  unusual 
stability  in  foreign  r^rices  of  butter  at  the  sai'ne  time  that  cheddar  cheese 
prices  have  declined  sorr.ev/hat  more  in  London  than  in  I'ev/  Yorh.    Expansion  in 
butter  consumption  under  the  stimulus  of  lov;  prices  has  been  a  notable  feature 
in  the  foreign  situation,  particularly  in  Great  Britain,  but  also  quite  general- 
ly in  Europe  where  consumption  of  margarine  has  been  relatively  heavy.  Butter 
supplies  have  been  comparatively  heavy  in  foreign  marlcets,  for  the  most  part 
from  the  Southern  Hemisphere.    V.'orld  cheese  production  ixas  been  increasing 
much  less  rapidly/  than  butter  for  some  years  and  ajjparently  has  actually  fallen 
off  during  the  year  just  ended.    Canadian  butter  production  has  showTi  a  signifi- 
cant increase  di^xing  the  past  year,  and  an  important  surplus  for  export  develop- 
ed during  the  year,  whereas  butter  had  been  imported  in  very  considerable 
volumiO  as  recently  as  19L30,    Hecord  prodij.ction  continues  in  Kev/  I^ealand  and 
^--ustralia,  particularly  the  latter.    Foreign  trade  of  the  United  States  con- 
tinued to  fall  off  in  1931,  and  at  present,  prices  of  staple  dairy  products  in 
the  United  States  are  but  little  above  world  price  levels. 
Price  situation  featured  by  marked  decline  in  domestic  mgi-rlcot 

Prices  of  both  butter  and  cheese  have  continued  to  decline  materially 
since  the  first  of  the  year  in  domestic  marlcets,  while  advancing  slightly  in 
important  European  marl^ets.    Accordingly,  m.argins  of  domestic  over  foreign 
butter  prices,  wxiich  in  October  1931,  wore  fully  equal  to  the  tariff  ha,vo 
been  rapidly  narrowing  until  on  February'-  11,  the  Copenhagen  official  quotation, 
equivalent  to  19.5  cents,  v/as  only  2.5  cents  under  92  score  in  ITev;  York,  and 
London  quotations  on  best  Danish  and  finest  ilev/  Zealand  only  0.4  cents  and 
0.2  cents,  respectively,  under  ITew  York.    London  prices  of  American  type  cheese, 
also,  have  made  some  advance  since  the  first  of  tlie  year  while  domestic  prices 
have  declined,  so  that  on  February  11,  i\rew  Zealand  colored  at  the  equivalent  of 
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9.7  G0jit3  './as  0211.7  3.1  conto  imdoi-  iTc;;  Yo'r'ii,    i-'ron  the  l-i{;h  point  in  Octobor 
to  date,  hov/ovor,  the  docliiio  ir.  x^ricos  iii  IIov;  '-Tor::  h  ~-s  "ddoti  mucii  i.ioro  rnarxod 
on  butter  than  on  chocs j,  3b  por  cent  and  20  p.:r  cjnt,  r jspoctivcly.     In  London 
during  the  sain:,  period,  xio\!  Zeo.l^'.nd  butter  djc lined  28  per  cent  and  1]q\!  Zi^aland 
cheese  26  per  cent. 

Continued  fallin,'-:;  off  in  fore  if .,11.  trade  of  United  Str.tes 

I'Oreifrn  trade  of  tlie  United  oto^tes  v/as  niaintained  di-iring  Decenbrr  v/itii 
little  iinportant  Ghanf;e  fron  the  preceding;  month.     i.'or  the  calendar  year,  1931, 
the  most  sif^nii'icart  charges  from  the  previous  year  were  the  decline  of  9  per 
cent  in  total  imports  of  cheese,  the  further  decline  to  q'aite  unimportant  volumQ 
of  imports  of  Ganao.i'--.n  creai;i  and  i-iil'.-c,  and,  along'  v/itli  lessened  experts  of  both 
co::densed  and  evapor'.tei  m.illv,  a  material  increase  in  e^cports  of  dried  milic  and 
miliC  preparations.     In  total  inir^  equivalent,  the  volwnc  of  both  imjjorts  aiid 
exports  of  dair;,-  products  ucs  matc^risll;"  l-.ss  in  1931  than  in  1930.     The  excess 
of  imTjcrts  over  exports  on  this  basis  docliiied  from  th,"  equivalent  of  397  millio; 
poiuids  in  1930  to  429  million  pouiids  in  1931,  a  decline  of  158  iuillion  pounds  or 
28  per  cjnt. 


i 


United  States :     Imjjorts  and  oxports  01  dair;/ 
spicified  periods,  1930  and  1931 


IjT  oduc  ts , 


Item 


i3utter  .0 

One ese 
Milk  - 

Condo2ised  . . . 

Evaporated  .. 

Pov/dered,  etc.; 

Fresh   

CroaTi,  fresh 
Total  milk 

equivalent 

Butt  jt  .««.... 

Choose   

Milk  - 

Condensed  . . . 

ILvsporated  .. 

Pov/dered,  e tc. 
rc sh  •  • .  •  0  o « 
Cream,  fresh  . 
Total  milk 

equivalent 

Excess  imports 

over  ox-oorts 
equivalent  . . 


Unit 


pound 


rail on 


pound 

pound 


gallon 


p  ound 


LaV'Orts 


1/  Exclusive  of  po\/dered  milk  for  \.Mich  dat 
f ications  for  -./hole  and  skiramed. 


. 1S30  _ 

J_931  

Doc 

• 

:  Calendar 
:  year 

i[';;v . 

I)cc . 

Calendar 
!  year 

~97 

,015 

:  2,472,157 

13"3,'90S 

205,418 

:  1,861,771 

5 

,  236 

,991 

:  68, 310, 7 16 

6,057,  -.•59 

:  5 

,194,932 

[61,991,424 

[ 

24 

,206 

1,611,095 

1  107,944 

116,522 

;  1,245,153 

'  4,145,065 

111,666 

75,357 

:  1,133,975 

71 

,091 

.  1,837,483 

23,5':  5 

7,612 

611,516 

49 

,  958 

.  1,565,45: 

.1./ 

906,599,000 

13,157 

9,315 

79,435 

X 

675.747,000 

 3:220.^  "ts 

ISO 

,046 

'"^jTs^^oil'i 

9  3, "248 

128,646 

1,984,335 

175 

,912 

1,964,133: 

140 , 350 

169,550 • 

1, 572 ,515 

1 

,906 

,774 

■29,648,190: 

1,443,410 

1 

,  i-<j3  ,  «5lo 

19 ,  3*^0 ,  '.."*94 

,545 

,721 

60,610,993: 

4,239,591 

•  4 

,366,965 

55,761,388 

660 

,071 

8,594,764: 

860,760 

653,127 

1^,488,029 

12 

,002 

183,648; 

1  6,608 

7,526 

100,025 

U;9,447,C00  : 

2^6^976,000 

396^952,000  : 

-12a771,000 

do  not  sliov;  separate  c  las  si- 
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Buttc-r  prodiiction  relatively  IiOo-vy  i:.  i  or eig::!  countri r.s , 
'particuls-rly  in  Southern  JIamis'priore  ; 

Supplies  01*  butter  in  1951  roprosontGd  a  relative!;,'  greater  increase 
over  1930  in  forei-rn  markets  than  In  the  United  States.     In  the  United  States, 
the  total  ovttput  of  crea^:ery  butter  in  1931  is  estiuated  to  have  been 
1,626,000,000  pounds,  an  increase  of  2.0  per  cent  only  over  '1930.    During  the 
sunmer  and  early  fall  v/hen  domestic  output  v/as  limited  by  pasture  conditions 
.even  more  uirfavorable  than  had  prevailed  during  the  previous  suiuaer,  foreign 
.supplies  continued  much  heavier  than  in  corresponding  ":nonths  "of  1950.    For  tiie 
.calendar  3'ear  1931,  the  total  imports  of  butter  into  C-reat  Britain  and  Germanj^ 
amounted  to  1,125,000,000  pounds  or  5.5  per  cent  m.ore  than  in  1950. 

European  butter  production  was  not  increased  in  nearl.3/  the  same  propor- 
tion as  v;ere  Southern  Hem.isphere  supplies.    Danish  butter  exports  during  1931 
exceeded  those  of  1930  by  about  1.4  per  cent,  increasing  from  372,553,000 
poimds  to  377,588,000  poujids,  according  to  lorcliininary  official  figures.  For 
Finland,  also,  export  figures  for  the  year  are  available  and  indicate  only  a 
slight  increase  in  1951  (1.7  per  cent)  to  58,3.45,000  pounds  from  37,705,000 
pounds  in  1930.  .  •  '  ■  ■ 

United  States:    Production  of  creanory  butter,  by  months,  1950 'and  1931 


Jan. 
Feb . 
i.Iar . 
Apr. 

ivlay  . 
June 
July 
Aug, 
Sept . 
Oct. 
rJov. 
Dec . 


Month 


Total 


.950  1/ 


1/  Final  revised  figures. 

2/  Such  adjustments  of  estimates  for  p 
been  m.ade  are  on  the  basis  of  the 
for  1930  which  are  nov;  available. 


1931  gj 
(Prel. 


Founds 


103,382,000 

115,544,500 

0  a  60 

102,252,000 

108,050,000 

+ 

5.67 

.115,679,000 

125,189,500 

+ 

8.22 

135,271,000 

r  142,528,500 

6.94 

184,585,000 

177,543,800 

5.72 

169,788,000 

190,278,000 

+ 

0,25 

167,559,000 

:  158,125,700 

5.63 

137,420,000 

:  135,769,000 

0.48 

122,580,000 

1  116,202,200 

5.58 

120,247,000 

!  121,052,100 

;  + 

0.66 

101,974,000 

:  112,001,500 

;  + 

9.83 

111.694,000 

:  121,055,600 

i  + 

6.37 

1,595,231,000 

•  1,626,558,200 

1.95 

Percentage  change 

 19  31__t  o_19S0  

Per  cent 


■revious  months  of  this  year  as  have 
final  revised  "croduction  statistics 
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Imports  into  Groat  Britain  and  Gor.r.any,  Lv  ;.:onths,  1950  and  1931 


1931 

ChaiifTG  in 

Month 

:  Groat 
Britain 

Goriiiany 

lOtO.l 

I  Groat 
!  Britain 

Gcn'.iBJiy 

To  to.l 

total,  1931 

from  1930 

i/ood'  ^ 

! i,oo'o 

1,0  uO 

1,000 

1,0  o  0 

1,000 

Per 

pounds 

:  £Ounds 

!  Toounds 

pouiids 

pounxlo 

V.oiinds 

cent 

Jan  

.72,019 

:  24,592 

96,711 

75,645 

17,111 

92,756' 

-    4.09  : 

Fob .   ...  0 

56,655 

:  17,637 

76,292 

:  66,879 

17 , 102 

:  83,981 

+  10.07 

Liar.  . « . . 

55,480 

19,400 

82,868 

53,009 

15,225 

76,235 

-  5.61 

^pr«  • • « • 

55,425 

21,164 

86,589 

75,095 

15,001 

91,095 

+  5.20 

May  ..... 

68,171 

23,369 

91,540 

80,994 

19,279 

:  100,273 

+  9.54 

Juno  .... 

76,432 

100,081 

84,758 

17,057 

102,595 

+    2.51  ] 

July  . . . .  • 

60,60C5 

:  33,069 

93,672 

90,528 

19 , 841 

110,359 

+  17.62  J 

Aug.  .... 

60,875 

26,455 

87,330 

73,598 

18,824 

!  92,522 

+    5.95  1 

oOjpt .   . .  .  ; 

55,567 

27 , 537 

83,004 

66,679 

18,519 

05,398 

+    2.88  1 

Oc  t  

57,735 

29,321' 

87,056 

71,785 

21,605 

:  93,590 

+    7.28  1 

nov .   .  .  . .  ' 

51 , 567 

26,235 

77,902 

66,832 

19,134 

:  86,016 

.     +  10.42  1 

Doc  

  73.936 

21,384 

95.370 

67,786 

20,262 

;  108,070 

+  13.32 

Total  . \ 

764,783' 

293,652 

1,066,455 

903,870 

■  220,631 

'  1,124, 801 

+  6.47 

Incroaso  in  v/orld  production  of  caooso  loss  rnarlcod  tlian  of  buttor 

"Jorld  supplies  of  buttor  havo  a^Dparontl^^  boo:;  incroasing  rnoro  rapidly 
in  rocont  years  than  Jiavc  comiiiorcial  supplies  of  chooso.    Buttor  output  in 
20  countries  of  most  com;:iorcial  importance  increased  frorn  a  prc-v/ar  average 
of  5,023,000,000  pounds  to  5,332,000,000  po^mds  in  1929,  an  increase  of '  27 
per  cent,  wliilo  the  choose  production  that  can  be  accomitod  for  in  16 
countries  increased  from  2,649,000,000  pounds  to  3,105,000,000  pounds,  or 
17  per  cent.     Tliis  change  in  ratio  of  world  s"i4:'plios  of  buttor  and  choose  ^ 
has  resulted,  apparently,  not  so  much  from  ar^  mo.rked  siiifts  from  the  production 
of  cheese  to  butter  v/ithin  the  settled  dair^,r  countries  as  from  the  fact  that 
buttor  production  predominates  in  the  comparatively  ncv/  dairy  regions  such  as 
Australia,  Argentina,  western  Canada,  and  in  vor^^  recent  years  oven  in  i\'ev/ 
Zealand,  in  v/hich  countries  dairying  has  been  most  rax^idly  expanding. 

Of  all  butter  -.ccounted  for  as  entering  the  international  trade  of  36 
countries,  Great  Britain  and  Germany  together  import  about  90  per  ceiit  from 
year  to  year,  and  of  the  cheese  trade  of  34  coiuitrios  about-  t^.'/o-thirds.  In 
1929,  imports  of  1,002,000,000  pourids  of  butter  into  these  tv;o  great  consuming 
centers  represented  an  incre:-so  over  the  previous  j^eo.r  of  5.9  per  cent  and 
imports  of  478,000,000  pounds  of  cheese  an  increase  of  1.9  per  cent.  In 
1930  imports  of  butter  amounted  to  1,055,000,000  poujids  of  butter,  an  increase 
over  1929  of  5.4  per  cent,  ..nd  imports  of  cheese  to  485,000,000  pounds,  cjn 
increase  of  1.0  per  cent.    During  1931  imports  of  buttor  increased  to 
1,125,000,000  pounds  or  5.5  per  cent  over  1930,  v/liile  choose  imports  declined 
8.8  per  cent. 
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Constinption  of  "cy.ttoi-  in  Suroix?  ■:i;:^iqs  miiguo .  fjcin 

World  prices  or  butter  hcvo  declined  roughly  20  per  cent  dirring  each, 
of  the  past  two  years,  j^early  avera,ge  prices  having  ^uadergone  practicallj  the 
same  change  in  important  S"-U-opean  inarkets  as  .  in  the  United  States.    The  "on- 
-as'aally  lov;  prices  prevailing  in  1951  had  the  effect  generally  of  stinralating 
constuaption  of  the  heavy  butter  supplies  available,  particularly  in  Groat 
Britain,  and  of  limiting  the  ccns-amption  of  margarine.    Production  of  margarine 
in  the  United  States  has  declined  from  342,L30,000  pounds  in  1929  to 
SI,755,000  pounds  in  1950  and  221,955,000  pounds  in  1951.     Since  the  production 
and  consaimption  of  margarine  in  the  Unitod  3tc;.te3  on  a  per  capita  basis  is  al- 
most negligible  in  comparison  \.'itli  Iluropoan  constanption,  the  sv.lng  awa;/  from 
margarine  to  butter  consiiraption  as  an  effect  of  lov;  butter  prices  has.  been  less 
marlced  in  this  country  t'.an  in  Luropean  countries.    The  apparent  trade  output 
of  creamery  butter  in  the  Unitod  States  v/as  3.^2  per  cent  greater  in  1951  tha^i 
in  1929,  v;hile  the  consui^iption  of  butter  in  Great  Britain  increased  about  29 
per  cent  in  the  same  period,  from  a  monthly  avorarre  of  54,000,000  pounds  in 
1929  to  75,000,000  pounds  in  1931,  according;  uo  ccnincrcial  ostima.te.  Imparts 
for  consumption  in  Great  Britain  shov;  an  increase  of  23  per  cjnt. 

Stochs  in  storc.gc  on  Jc^iuary  1  woro  unusually-  light  in  the  United  States, 
amounting  to  25,550,000  pounds  against  63,401,000  pounds  a  year  agOy  and 
53,951,000  pounds  as  the  av3rage  on  that  date  of  the  previous  five  years.  In 
Great  Britain,  v,h.era  reports  of  storage  holdings  have  now-been  compiled  for 
about  .two  complete  years,  stocl-cs  at  the  end  of  1951'  (December  25)  amounted  to 
24,294,000  pou2ids  compared  with  14,120,000  poui.ds  a  year  earlier  and  15,477,000 
poujids  tv;o  years  ago,  according  to  data  published  by  the  ZiTipire Marketing  Board. 

Canada  developing  surplus  ox  butter  for  export 

Butter  production  as  officicaiy  estimated  for  all  Canada  during  the  11 
months  ended  ITovember  1931,  exceeded  that  of  the  corresponding  period  of  1930 
by  36,674,527  pounds,  or  15.2  per  cent.     The.  increase  has  been  particularly 
marked  in  the  prairie  provinces,  as  indicated  by  the  follo\7ing  official  esti- 
mates.   The  increase  was  15,853,872  pounds,  or  22.2  per  cent. 


Butter  production  in  prairie  provinces  of  Crn.^da,  1950  and  1931 


Province 


1930 


1931 


Pounds 


Pounds 


Manitoba  - 


Creamery 
Dairy 


15,786,896 
8,250,000 


21,076,073 
8,500,000 


Saskatchewan  - 


Creamery 
Dairy  .. 


13,920,561 • 
16,500,000 ■ 


18,800,000 
17,000,000 


Alberta  - 
Creamer-/ 


17,716,744 


22,650,000 


Total 


72,174,201 


68,026,075 


D-64 


-  6  - 


E>:port3  of  bu':tcr  drsxiiir;  tlio  12  months  cndc.-.  l-"ovci:-'.b--r  50,  1031,  r-inouiitod 
to  10,437,200  pounds  and  impoits  to  3,224,750  pounds,  v/hile  for  the  preceding 
12  months  exports  were  or.ly  1,167,000  pounds  and  Lnports  44,469,181  p-oimds. 
Holdings  of  creamery  Lutter  in  all  Cs,nada,  according;  to  preliminary  fi£:"ures, 
were  25,718,651  pounds  on  January  1,  1952,  against  LI,. 154, 9 79  i/Oimds  on  January 
1931,  and  a  5-year  averaye  of  16,755,068  pounds. 

Heavy  product  ion  _co  ntinues  in  Australia  _  and  Zlev;  2ea  land 

Dairy  production  during  the  current  seccson  in  .-.ustralia  and  ilew  Zealand 
continues  to  date  at  a  nev;  record  level  for  "both  co'nitries,  although  the  increase 
is  particularly  marlcad  in  Australia.    Total  Snirjments  afloa.t  from  Australia, 
New  Zealand,  and  Argentina  were  reported  by  the  Empire  Marketing  Board  as  of 
January  28,  1952,  at  55,794,000  poxmds  as  compared  v;ith  50,865,000  pounds  a 
year  earlier.     Owing  to  control  of  shipments,  however,  the  volume  afloat  may 
not  reflect  closely  the  output  in  any  p-.'.rt  of  the  ycc-r.     Receipts  oi  butter  intoj 
storage  from  v/ee'^^:  to  woeh  since  the  beginning  of  the  season  in  .xug'ast  are  shov.n 
belov/  as  compiled  from  reports  published  by  the  linpire  ilarheting  Board. 


Butter:    Seceipts  into  grading  stores  in  ilew  Zealtind  and  .■^^-.3tralia, 


;eh3,  ^lUgust-Jairaary ,  1930-51  cuid  1951-32 


Week 

... 

ondod  ' 

ile-w  Zealand  j 

xiUS 

tralia 

1930-51  ; 

1 

19 L 0-51  : 

1 J 

Zl-i 

'  9 



Gwt . 

Gv/t . 

-—  —   • 

Aug. 

8 



15,00u  : 

21,500  : 

G,020 

1=; 

900 

15 

25,500 

28,000  - 

7,980 

16, 

560 

:  34,000 

58,000 

9,500 

19, 

540 

29 

39,000  • 

45,000  • 

11,540 

21, 

600 

Sept. 

5 

•  ••••••• 

52,000  ! 

55,000 

15,060 

23, 

420 

12 

•  •••eae« 

51,500  : 

59,500  • 

16,080 

29, 

200 

19 

«••••••• 

65,000 

67,000 

19,240 

27, 

020 

26 

•  *•••••• 

74,000 

75,000 

23,320 

30, 

080 

Oct. 

3 

•  •o««s«« 

86,000  : 

79,000  - 

28,700 

33, 

550 

10 

•  ••«•••• 

92,000 

94,000 

27,540 

38, 

200 

17 

•  «««e«a« 

:  96,000 

108,000 

32,700 

41, 

,120 

24 

•  ••••o*« 

111,000 

125,000 

56,560 

43, 

880 

51 

•  ••«e««» 

109,000 

125,950 

43,660 

45, 

460 

1\  ov  • 

7 

•  ••o«o*a 

117,500 

135,200 

42,040 

43, 

,840 

14 

•  •••••«• 

125,000 

155,000 

47,720 

47, 

540 

21 

•  ••*o»** 

129,000 

146,000 

46,720 

50, 

200 

28 

:  137,000 

143,000 

43,460 

53, 

980 

Doc  • 

5 

•  ••••••• 

:  132,000 

148,000 

42,210 

56, 

,500 

12 

:  132,500 

146,000 

40,460 

51, 

,100 

19 

•  •••o*»« 

:  134,000 

154,000 

!  56,400 

56, 

,880 

26 

•  •«••••• 

:  120,000 

127,000 

:  23,680 

50, 

,120 

Jcin. 

2 

«••••••• 

:  152,000 

136,492 

:  41,460 

62. 

,940 

9 

•  •••••«• 

:  120,500 

■•1/ 

149,000 

:  43,620 

80, 

,560 

16 

•  ••••••0 

:  119,650 

150,000 

Tot 

al 

•  •••«•••• 

:  2,269,150 

,  o 

,446,6';2 

:  686,050 

9  54 , 

,000 

Total 

in  poimds 

33,  1951-1 

:_127jlQI_-.i.4:00_,_ 

.005.552  

;     76, £37,600 

:  105, 

848, 

000 

Incroa 

52  "over  1950-51, 

.  P<3r 

cent  8 

59 

1/  Rocoived  from  saino  source  by  cable 
Agricultural  attache. 


through  London  office  of  American 


i 
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Butter:    ?ricG  per  pound  in  iTew  Yor>i,  Gopcnh^cn,  Borlin,  and  London 
for  one  day  oBXih  week,  January  1952,  '.;ith  compi.risons 


Ilarket  and 
desc ription 


1931 


19; 


:  1951 


:33G.24;D3C«31;Jan.  7  ;Jan«14  !jan.21 ;  Jan. 26  :>:0c  »  4;jo'b.ll  ;j'cb.l2 


:  Gents:  Cents:  Cents 


Cents ;  Gents ;  Cents :  Cents 
:  : 


Cents  :  Cents 


Nev/  Yorlv,  92  score 

:  31.0 

26.0 

:  25.5 

23.5 

• 
• 

25.5 

:  22.0 

:  22.0 

22.0 

E5.5 

Copenhagen,  offi- 

cial quotation  . . 

:  19.0 

;  18.3 

:  17 .3 

16.3 

15.4 

:  15.9   :  18.4 

19.5 

.  31.4 

Berlin,  lA  quality 

.  23.0 

'  22.6 

:  21.9 

20.6 

21.4 

:  22.0   :  24.0 

32.4 

London  - 

20.9 

20,7 

:  19.3 

15.5 

: 

18.5 

:  19.0 

20.7   :  21.5   :  33.7 

Dutch,  uiisaltod  :  25.2 

24.0 

:  24.5 

24.5 

: 

22.5 

:  22.2 

:  23.7   :  25.0  :  32.6 

Now  Zealand  . o . . 

15.0  ' 

15.0 

:  15.3  ! 

15.4 

14.  S 

:  15.5 

15. 6 

.  15.6 

26.5 

"        "  unsalted 

17.7  • 

17.5 

:  17.5  . 

18.0 

: 

17.4 

:  17.2  :  17.3 

17.3 

27.4 

Australian  ..... 

14. 6 

14.9 

:  15.3  ' 

15.2 

14.5 

:  15.3 

15.5 

15.5 

:  26.1 

"  unsalted 

16.5  : 

16.5 

!  16.7 

16.9 

16.4 

:  16.5 

16.6 

16.4  :  26.1 

Argentine,  " 

15.0  • 

15.3 

:  15.2 

15.4 

: 

14.9 

:  15.1 

.  14.9 

15.3 

25.6 

Cheese:    Price  per  pound  in  liow  York  and  London  for  one  day  each  week, 

January  1932,  \7ith  conrco^risons 


llarkct  and 
description 

1331  : 

1352 

:  1951 

.Dcc.24:Dec.31  :tj'an.  7  :Jan.l4  :Jan.2l  :-jan.2o 

?e  0 .  4 

Feb .11 

'Feb  ,12 

.  Cents :  Gents 

:  Gents :  Cents  :  Gents :  Gents :  Cents 

Cents 

Cente 

IJew  York,  s  ingle 

daisies  

14.2 

14.2 

14.0 

13.2 

>  13.2 

13.2 

:  15.2 

12.6 

16.5 

London  - 

Canadian,  white 

,  10.1 

.  10.4 

'  10.5 

:  10.8 

!  10.7 

10.7 

:  10.7 

10.6 

16  .5 

"  colored 

10.0 

10.4 

!  10.4 

■  10.8 

>  10.7 

10.7 

1  10.7 

10.6   :  16.5 

Hew  Zealand, 

v/hitc  .  •  0 . 

6.5 

8.7 

6.9 

•  9.0 

6.8 

9.5 

9.6 

9.5 

'  12.3 

IvBv/  Zealand, 

colored  

6.4 

3.4 

8.7 

6.6 

3.8 

9.3 

9.5 

9.7 

12.5 

0 


i 


^^'^  ^  UlflTSD  STJlTZS  DSBABaHSiTT  0?  AGSI CULTURE  I    ^  ^  B  R  A  rV  ^j^ 

3-areau-  of  A.2:ricv.ltajal  Hcouotnics        I        ^     ■  .  i.  .  .._ 

;7asliin£:ton  I   ^    ;^pp  ^  ^  ^ 

j)-So  :     March  dlf^'^Ho<^Uurc: 

.  SianHTiarjr 

Domestic  outtsr  prices  liave  "oeen  comparati-rely  steady:  d-uririi:;"  llarcii,  r/itli 
foreign  market  conditions,  ps^rticrJarlj-  those  affectin^^  prices  of  continental 
Z^aropean  "butters,  unusually  disturced,     i-aropean  oxitter  ra3/r::ets  v/ere  described 
a  iTionth  ag"o  as  iviore  stahle  than  domestic  markets.     Domestic  "butter  production 
was  checked  in  January  to  a  Toluuie  somev/hat  "belo'j  that  of  Deceniher  "but  "both 
January  and  ?e"braar2-  output  have  "been  s'a'bstantially  heavier  than  last  year. 
Continental  European  production  of  "butter  was  apparently'"  li^jhter,  generally  "by 
Fehiroxiry  than  normal  with  total  supplies  reaching  Great  Britain  and  Germany, 
hOT/ever,   12  per  cent  larger  than  in  the  previous  Fe"bruary.     New  Zealand  and 
A\istralian  OLitput  were  reported  in  early  ?e"cr'j.a,ry  as  heaving  fallen  for  the  first 
time  oelov/  last  I'aa.x^  s  level,     "Various  European  tariff  changes  and  trade 
restrictions,  nota"bly  in  Great  Britain  and  Germany,  hs^ve  corLtrrcuted  to  the 
irreg-alari ty  in  foreign  "bLitter  markets  and  are  apparently  "bringing  a"b out  some 
new  o.djustments  in  prices. 

heav;;^  foreign  supplies  of  hiitter  finding  principal  market  in  Great  Sri  tain- 
Imp  orts  of  "butter  into  Germ.any  fell  off  markedly  after  the  increases 
in  the  German  tariff  rs.tes,  effective  Jajiuary  23,  According  to  preliminary 
calDled  reports  from  Agricultvjral  Attache  Steere  at  Berlin,  im-ports  amounted 
to  18,963,000  pounds  in  Jairoary  and  12,568,000  pounds  in  Fe"b]ruary,  which  is 
the  sm.allest  iiaportati on  in  any  month  in  recent  years. 

^       In  Great  Britain,   on  the  other  hand,  imports  of  cutter  during  January 
amo-'jjited  to  79,654,000  pounds  and  increased  during  February  to  81,527,000 
pouiids,  which,  when  the  shortness  of  the  month  is  considered,  represents  a 
still  greater  increase  in  the  daily  avere-ge  volume  of  importation.     In  Fe"bruaryj 
1931,  only  65,879,000  poimds  were  imported  into  Great  Britain.     Total  import- 
ations of  "butter  into  Great  Britain  and  German;'-,  when  compared  with  correspond- 
ing months  of  1931,  were  6.3  per  cent  heavier  in  Janaiary  and  12.0  per  cent 
heavier  in  ?e"bruary.     Total  Danish  "butter  exports  during  January  cand  Fe"bru?iry 
were  a'bout  1  per  cent  less  tlian  in  the  correspondir.g  period  of  1931. 
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into  Groat  Britain  and  German^,  iTiOnths, 
and  1932  to  date 


1931 


l?3f"" 

iiontn  ! 

Great 

Britain  : 

Gerriijji3' 

ijUj'j  ; 

i,  JUO 

p  ound  s  : 

J  O'Oild  S 

:     p  oxmd  s 

/ 0,0^0  ! 

if, 1 i  ± 

Q  o    7  c;  A 

i-  c  IJ  •  < 

bo  ,o  nJ 

1  '7     1  '~1  O 

i  r ,  iOt: 

.                 OR  1 

•  7R 

:      r  o ,  (C^-jcj 

75,095 

15,001 

:  91,095 

Iia.y 

.  80,994 

.  19,279 

:  100,273 

84, 738 

17 , oo7 

k    1  r\  o   c  o 
:  iU<c,5^0 

T-1 1 -T 
<-)  0.1.  J 

.  90,528 

.  19,841 

;  110,369 

73,698 

,  18,824 

:  92,522 

SeiDt. 

:  56,879 

:  18,519 

:  35,398 

Oct, 

:  71,785 

:  21,605 

93,590 

ITov. 

:  65,832 

:  19,134 

:  85,015 

Dec . 

:  87,788 

:  20,202 

;  108,070 

Total 

:  903,870 

:  220,831 

:  1,124,701 

Gr  e  -t 
Britain 
'1,  000" " 
pounds 

79, 654 
81,527 


1932 
Gori'iaii^'' 

"'r,'o'oo" ' 

po^mds 


18, 


2,56? 


Total_ 

"iTooo"" 

pOLiJlds 

93,517 
94,095 


Change  .in 
total  193J 
frora  1_931 

Per 

cent 


5.3 
12.0 


Domestic  Ij Litter  production  continues  sul)st?,nti?^l  iiTLcre_a_s_o  _ov_or_  ^^^^^caj^  a_30_ 


The  estimated  prodxiction  of  119,524,000  pounds  of  creamery  butter  in  the 
Unite!  States  during  Janurxr/,  1932  represents  an  increase  ox  2.75  per  cent  over 
tnat  of  the  previous  Januar:--,  and  February  production  ostim.ated  at  117,684,000 
poimds  was  comparatively  heavier  than  last  year.    '.'.Tien  correction  is  made  for 
the  extra  day  in  February  of  this  year,  the  increase  figures  at  4.7  per  cent. 
Complete  estimates  for  Jan-u-ary  indicate  substantial  reductions  in  manufacture 
of  cheese,  condensed,  and  evaporated  milk  with  a  net  increase  in  terms  of  mill: 
content  of  about  1  per  cent  over  that  of  Jamiary,  1931. 

Decline  relatively  marlced  in  prices  _of  contijicmt^l  _Jur£p_^^^^^^^^^ 

D-oj-ing  January  and  February  about  50  per  cent  of  the  total  butter 
imports  into  Great  Britain  were  from  continental  i^irope  and  the  remainder  almost 
wholly  from  Southern  Hemisphere  soiirces.    Sarly  T^rch  fig'ures  indicated  a 
contimvance  of  relatively  lignt  supply  from  European  cotintries,  and  yet  London 
prices  of  Danish  and  Dutch  butter  have  shov.-n  r.u%r'.ced  decline  during-  I.'-arch  at  the 
same  time  that  prices  of  colonial  butter  have  been  f-ally  maintained.     I'he ^margin 
between  prices  of  Danish  cuad  LTew  Zealand  butter  on  the  London  market  had  reached 
6.7  cents  on  February  18,  but,  principally  throug^h  decline  in  tie  price  of 
Danish,  this  margin  has  narrov/ed  uaitil  on  liarch  24  it  ?j-io-;jited  to  only  1.7  cents 
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Danish  "butter  was  quoted  in  London  as  recently  as  Febraarj^  18  a.t  an 
average  price  equivalent  to  23.9.  cents  or  1.4  cents  his-:.er  than  the  quotation 
for  the  sarne  day  on  S2  score  in  Hew  York  at  22.5  cents.     On  i.larch  24,  with 
Ke7/  York  at  22.0,  the  price  of  Danish  in  London  was  eqiiivalent  to  19.3  cents 
or  2.7  cents  under  ITew  York.     Meanwhile,  London  quotations  on  coloniaJ.  butters 
had  cha:iged  comparatively  little  and  such  changes  as  occurred  were  in  the 
direction,  of  higher  prices.    ITew  Zealand  finest  salted,  for  instance,  advanced 
from  the  equivalent  of  17.2  cents- to  17.6.  cents,  representing  a  rather  constant 
margin  of  4  or  5  cents  under  the  comparable  grade  in  Hew  York. 

Prices  of  American  Cxieese  were  practically  unchanged  over  this  period  in 
Hew  York  and  veiy  steady  although  with  some  net  advance  in  London. 

Tiie  new  tariff  rates  on  butter  in  effect  in.  Germany  since  Januarjr  23,1932 
are  complicated  by  various  treaties  and  favored  nation  provisions  and  by  the 
admission  of  certain  minim'um  quantities  or  contingents  yearly  at  one  rate,  with 
any  quaiitity  in  excess  of  that  contingent  at .  a  much  higher  tariff.  IFive 
different  rates  are  reported  as  now  in  effect . ranging  from  50  marks  per  100 
kilogra;Ti3,  equivalent  to  about  5.4  cents  per  pound  to  170  narks  per  100  kgs. 
or  18.4  cents  a  pound.    .Tiiere  is  little  doubt  that  Danish  butter  will  be 
affected  at  least  as  seriously  as  any.  -  - 


United  States:     Imports  and  exports  of  dairy  products,  January  a:id 
December,  1 931, end  January,  1932- 


:  Im-ports 

:  Exports 

Item' 

:Unit 

19 

31 

:  1952 

:       ■  1931 

:  1932 

:      J  a:. . 

Dec. 

:      <j  cii . 

:  '  Jan. 

:      Dec . 

:    J  an . 

-du uter  .»•••• 

lbs. 

:  "110,218 

255,418 

•  122,965 

222,081 

:  128,646 

:  142,142 

Cheese  — 

II 

:1, 241, 658 
2,380,985 

384,119 
,310,813 

:  857,393 
2,861,125 

( 

;|  159,530 

Other   

II 

:  4 

•( 

128,540 

_  5l57-,lo6 

gels 
:  " 

17,687 
53,462 

9,315 
7,512 

:  19,715 

:( 

f 

\ 

.(  7,526 

Milk,  fresh.. 

11,283 

\  5.034 
'•  \ 

Sva.po  rated 

libs. 

96 

:( 

74,925 

.5, 

269,123 

4,356,955 

4,502,264 

Condensed. . . 
Cond.  6z 

II 

113,309 

:( 
:( 

116,522' 

39,175 

:2, 

403,317 

1,233,315" 

3,309,710 

evap. ,buik  . 

II 

0 

•  V 

00 

Dried, whole 
"   skirnmcd  : 

II 
'1 

90,095 

0 

:( 

54,785: 
0: 

( 
( 

356,085" 

(  • 

(J  725,299. 

159,691 
90 , 810 

"butteimilk: 
"  cream..,.: 

II  . 

1! 

C 
0 

( 
( 

75,357^ 

.       ■  0: 
0: 

( 
( 

(  \ 
( 

"  roa.lted,  : 

:( 

compounds  : 

( 

II 

0: 

( 

2,526: 

148,040: 

107,828: 

129,342 
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Buttert    Price  per  pound  in- IIcv;  Tori:,  iasi  x^'i aricisGO,  I.."ontre j-1  ,  Copenlicigon, 
Berlin,  and  LondOi:  for  one  day  each  weok,  I.iarcii  1932,  v/ith  corapo,riscns 


.2 

1931 

I.iarket  and 

description 

x'  0  0  .     J.  o 

i'  0  D  .    c^  O 

'Liar.  5 

liar.  iJ 

*,.ai  .   L  ^ 

i..c.r.  ^4r 

. -t^r .  i^o 

Gents 

:  C.:.nts 

:  Gc-nts 

;  Cents 

Cents 

Gents 

Cents 

jiev/  York,  92  score 

22.5 

■     23 .  G 

.  22.0 

23.5 

23.5 

22.0 

'  28.5 

San  Francisco,  92 

score  •  0 1. 0  o . . . .  0 . 

2-1-.  0 

,  24.0 

•  2o.O 

,  23.0 

23.0 

23.0 

26.0 

Montreal,  To.  1 

pas teur.  o  <. . . . . . . 

15.0 

17 . 5 

20.3 

'     2 1 .  b 

24,1 

23.8 

20.6 

G  oponh.'3.f^'en  o.f  i . 

quot.   .  o . . .  0 , . ,  .  . 

c 

,j  X  *  o 

19.5 

17  .9 

17  .0 

15.4 

15.4 

25.6 

Berlin,  1a  quality 

26.5 

29.1 

27.2 

27  .2 

27.2 

28.5 

London : 

ijc^nisn  «coc*o«Do 

23,9 

21.8 

21.6 

20.8 

19.3 

19  .5 

27 .  o 

Dutch,  unsalted  . 

r  r 
O  •  O 

26.0 

25.2 

21.4 

21.0 

21.1 

27.6 

Kev/  Zealand  .... 

1? .  2 

16.9  ; 

17.0 

IC.O 

17  .  6 

17.6 

24.4 

"        "          mi-  ; 

salted  ......... 

Ic.l 

18.0 

IC .  1 

18.8 

16.  o 

19.0 

26 .5 

Australian 

16.4  • 

16.1 

16.3 

17.1 

1  b  .  o 

17.0  < 

24.1 

"             un-  : 

;  salted 

17.3 

16. 6  . 

16.9 

17.6  ; 

17 . 2 

17.3  ! 

oc  o 
(^O  .  ^ 

Argentine,  un-  : 

■  salted  .......o 

16. 5  : 

16.8  ! 

16.9  < 

17.4 

■  16  .  8  ■ 

17.0  ! 

24.6 

Cheese:    Price  per  pound  in  ive\.-  York  and  Lo:idcn  i'or  one  day  oi-ch  v/eek, 

llarch  1932,  with  c ompo- ri  s  ons 


I.Iarkot  and 
description 

'  1932 

'  1931 

reb.  18 

i'jb.  25 

Iilar .  3 

liar.  10 

liar.  17 

|l'.!:.r.  24 

l'.ia.r.  2o 

,  Cents 

Ccnos 

Cents 

'  Cents 

'  Cents 

i'lcw  I'or.:,  sinrlo 

dais  ios  . . . . . . « . . 

12.5 

12  o  8 

12.3 

12.8  • 

12.3 

12.8 

15.1 

London : 

G  anad  i  an ,  \  •;■ .  i  t  c 

10.8 

11.0 

11.1 

11.5 

11., : 

11.6 

16.1 

Canadian,  colored 

.  10.8 

10.9 

10 .9 

11.4 

11,3 

11.4 

16.1 

lio\'!  Zealand, 

white  ......... 

9.S 

9.4 

9.5 

IJ.O 

9  .  3 

9.9 

11.5 

New  Toaland, 

colored  . c  

9.9 

9.C  ■ 

9.6 

10.2  . 

10.0 

10.0 

11.8 

ULIITED  STAT3S  DEPARTTi'ENT  OF  AGRIGUL^UBE 
Bureau  of  Agricultural  Economics 
V/ashington 


j  ^     ^    4  ■  .32  - 
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".'ORLD  DAIRY  PROSPECTS 


Summary 


Prices  of  iDutter  and  caeese  declined  in  domestic  markets  during  the 


first  half  of  April,  whereas  outside  prices  generally  advanced.  Domestic 
prices  of  "both  tutter  and  cheese  are  now  only  slightly  atove  the  level  of 
prices  in  important  European  markets.     Domestic  tutter  production  continued 
alDnormally  heavj''  through  the  last  of  the  winter  months,  S'ehruary  prodiiction 
having  oeen  8,9  per  cent  heavier  than  last  year.     Total  su_iplie3  reaching 
European  hutter  markets  were  also  heavy  through  Fehruary.    Although  Germany 
took  much  less  "butter  than  in  any  recent  previous  month,  the  total  for  that 
country  and  Great  Britain  comhined  was  12  per  cent  larger  than  a  year  aro. 
Stocks  of  hutter  in  Great  Britain  accu^nulated  during  tne  month  ended  Ilarch  19, 
when  there  is  normally  some  decrease.     Good  demand  from  Eiaropean  markets  of 
secondary  importance  such  as  "bolgiuin,  Switzerland,  and  France  has  contrituted 
to  the  recent  comparative  strength  of  the  European  "bvittor  markets  generally. 
By  the  first  of  April,   some  slight  seasonal  increase  in  production  in  the 
principe.l  European  surplus-producing  countries  was  reported.    March  receipts 
of  "butter  in  Great  Britain  from  Australia  and  New  Zealand  reached  47,281,000 
poujids  which  exceeded  March  arrivals  of  last  year  "by  18,032,000  pounds.  Tliis 
is  expected,  according  to  the  Empire  Marketing  Board,  to  mark  the  height  of 
the  Southern  Hemisphere  shipments  for  this  season. 


low  prices  for  dairy  produce  exported  from  the  Netherlands  in  the  past  year 
have  nota"bly  checked  the  previous  steady  increase  in  production  in  that 


Russian  "butter  exports  shov/ed  marked  recovery  in  1931.  Di scouragingly 
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couiitry  and  exports  of  "both  "butter  and  cheese  have  fallen  off  sharply. 

Despite  these  conditions  in  the  Suropean  m.arhets,  mavcsivine  production  and 

cons"araption  in  G-eriP.any,  where  "ouying  power  has  "been  relatively  weak,  has  "been 

well  maintained.     Canada  has  recently  developed  a  surplv.s  of  "butter  of  which 

a  comparatively  small  part  has  reached  United  States  marhets. 

Some  decline  in  foreign  trade  of  the  United  States 

Foreign  trade  of  the  united  States  daring  February  was  somev/hat  lighter 
than  in  January  and  in  Pehrimry  of  last  year  in  total  c/ieese  imports,  although 
of  Swiss  cheese  the  volune  of  imports  was  practically  the  sane  as  in  the 
previous  month.    Exports  of  condensed  and  e vaporated  milk,  although  slightly 
heavier  than  a  year  ago,  were  considerahly  lighter  than  in  January,  v/Mle 
dried  milk  exports  were  less  than  in  January  and  much  less  than  a  year  ago. 


United  States:     Imx)orts  and  exports  of  dairy  products, February, 
1931  and  January  and  February^  1932 


Imports 

jjxports 

1 1  em 

:Unit 

:  1931 

:  1932 

,     19  51 

:  19' 

52 

;      Feb . 

:  Jan, 

:      Feb . 

;     Feb . 

:  J?.n. 

.  Feb. 

Butter 

lbs. 

97,109 

.  122,965 

:  138,670 

:  141,533 

:  142,142 

:  108,398 

Cheese, total 

tr 

- } 

061,520 

3, 729,019 

.3,580,480 

.  113,334 

;  157,158 

86, 745 

"  Swiss 

1! 

1, 

156,618 

;  867,893 

.  ■  874,102 

"  Other 

o 

904,902 

2,851, 126 

:2, 706, 573 

Cream, fresh 
Kilk,  " 

gal  s 

tl 

4,409 
53,171: 

5,838 
19, 715 

5,751 
29, 708 

1  11,936 

=1  5,03^ 

j  4,849 

"  evaporated 

J-  O  O  o  4 

74,925. 

36,652 

3, 775,401 

.4,502;284: 

4,065,903 

"  condensed 

'1  . 

22, 343 

39,175 

6,425. 

1,344,889 

:2,309, 710: 

1,404,122 

dried,  total 

193,009. 

57,312 

69,377: 

1,1 10, 052 

385,843: 

359,334 

"    "  whole 

192,877. 

54, 786 

66,250: 

166,691: 

211,014 

"  skimmed: 

90,810: 

40,425 

"  malted,  : 

compo-oiids,  : 

etc .  : 

0: 

2,526: 

1, 127. 

109,524, 

129,342: 

107,895 

_a/  Includes  whole  milk,  skimimed'  milk,  buttermilk,  cream,  .and  malted  milk, 
compovinds,  etc. 
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Iricrease^n  toesticjbutter  outjnrt^jre]^^  i^^^^A^ 

Products  o^^  of  creanierY  Gutter  in  tHe  United  States  durin~  January  ^as 
9sti:nat;d  to  hive  Deen  119,324,000  pomis,  representing^ increase  at  2.8 
•D^r  cent  over  Januar;^  of  last  :/ear  and  Fel^ruary  proa^^colon  ox  117  o84,000 
?;Ld::  an  increase  of  8.9  per  c^nt.     Tl.e  domestic 
estimated  at  25,860,000  pov^ds  in  January,  a  decrease  ^"^^^  J"  Ji^^ 
7  9  -oer  cent    and  28,431,000  poimds  ir.  n'sDriiary,  a  decrease  ox  d.-:.  per  cent. 
^;Lstlc  pri;es"of  cLes;  nav;  ^een  rr^  better  maint^  ned  d^ing  tne  past 
month  than  have  Toutter  prices. 

Dairy  in^strT_ofJTet^  ^J^^^ 

Recent  developir.ents  affecting  the  marlce-o  for  dairy  products_  froa  the 
iTetherlands  are  regarded  l^y  dairy  prodx^cers  in  that  country  as  hav.ng  reached 
a  critical  stage. 

Proda;ction  of  l:oth  outter  and  cheese  in  the  Netherlands  had  he  en 
increasing  steadily  for  ten  years  up  to  1930.     Total  hutter  prodx^tion  nad 
increased  frora  132,520,000  pounds  in  1921  to  192, 275, 000  po^^ds  m  and 
cheese  production,  fro^  215,428,000  poxmds  to  301,854,000  po'o^ds      There  are 
indications  that  more  recently  the  low  prices  for  these  proaucts  have 
discouraged  intensive  feeding  and  that  the  output  has  accordingly  been  checKed, 
at  least  until  pasture  feeding  again  determines  tne  suppl.v. 

•Exports  of  hutter  fell  off  markedly  in  1931  to  72,572,000  pm;jids  from 
92,409,005  pounds  in  the  previous  year,  according  to  official  figures  Qj^^ted 
h^^Arae-rican  Commercial  Attache,  Jesse  ?.  Van  Wiclcel,  in  a  report  from  T..e  Hague 
as  of  Llarch  B,  1932.     Cheese  o:cports  declined  from  206,773,000  po^onas  in  l.-.O 
to  190,^92,000  pounds  in  1931.     The  sharp  decline  in  exports  is  attrihauabie 
to  a  com-binatio;  of  factors  that  are  affecting  the  entire  ^^-uropean  niar.cot 
sit:iation  and  that  only  less  directly  indicate  potential  competition  in  t..e 
marhets  of  the  United  States. 

TT^e  increase  in  the  German  tariff  effective  January  23,  v/hicii  doubled 
the  im-oort  duty  (now  ea-oivalent  to  ahout  11  cents  a  po^ind    on  all  Dutcn  ouoter 
imported  ^nto  German^^  in  excess  of  5,000  metric  tons  (11,^00,000  poi;iids)  per 
yelr  has  called  f ortk  comment  from  one  of  the  leading  dairy  unions  in  the 
Netherlands,  as  quoted  in  the  report  referred  to  ahove,  exnprcssir^  the  alarm 
felt  at  the  limitation  to  this  contingent,  since  the  v/riter  saw  no^possibili  o, 
of  a  remunerative  outlet  for  the  remainder  in  other  foreign  countries.  Fuiiy 
three-fourths  of  the  total  butter  exports  from  the  Hetherlands  during  recent 
years  have  gone  to  Germany. 

At  the  same  time  imports  of  hutter  into  the  ilothorlands  have  been 
increased  materially  during  1331  and  early  1932.     In  1929  imports  ^-^f^^ 
amowited  to  4,209,000  po^onds;  in  1950,  to  4,359,000  pounds^  and  m  19.1  to 
9,547,000  pounds.     i>i;-ing  the  first  six  weeks  of  1932  imports  amounted  ^oo  ^ 
4,210,000  poujids,  or  practically  the  sarae  as  in  the  entire  year,  192..  iv.oso 
"of  these  imports  are  of  Australian  and  Siherian  huttor;  they  liavo  hcen 
•  retailed  at  prices  com.peting  effectively  with  margarine.     Per  capita  consuinption 
of  butter  increased  from  13.0  po^onds  in  1929  to  14.3  pounds  in  1930,  wni.o 
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mar-ar-ire  cons^mTition  declined  slightly  from  20.3  pomds  to  19.6  pomids. 
lliis  shift  .raist  have  iDeen  accentuated  since  1930.     The  low  prices  prevailing 
for  hutter  have  residtel  in  soine  sldftin-^-  from  tiie  cheaper  :;rades  of  cheese 
n^adp  from  slcimmed  or  T)art  -s::i:n.-.ied  railk  to  cheese  vath  a  hif/.ier  fat-content. 
Means  are  oei:x^  considered  of  making  the  domestic  mari-.st  of  the  iTetherlands 
"Independent  of  the  international  hotter  market". 

German  marga.rine  production  well  "^p'}:P-^Jj±^^^\ 

Conditions  pre  vailing-  in  Germany  apparently  caused  tho  production  and 
consujxotion  of  margarine  to  he  well  maintained  during  1931  despite  the  low 
level  of  hutter  prices  that  prevailed,  according,  to  a  report  from  the  ;u:fierican 
Consulate  General  in  Franlzf  ort-on-I.lain,  as  of  Ilaroh  23,  1932.     Choapanod  raw 
materials  contrihutod  to  lower  costs  of  production  and  these  m.adc  possihlc 
red\;ctions  in  margarine  "orices  such  as  to  stimulate  consumption.    As  a  result 
of  diminished  purchasing" power,  it  is  stated  that  more  consumers  were  ooli-od 
to  use  the  cheaper  m.argarine  instead  cf  "butter. 

The  exact  quantity  of  margarine  produced  in  Gorm^axy  in  1931  is  not  yet 
knovrn,  hut  it  i  s  reported  thr.t  if  it  did  not  increase,  it  at  least  remained  at 
a-DiDroximatoly  the  level  of  1930.     The  report  gives  the  prodiiction  of  margarine 
in^  Germany  as  904  million  poimds  in  1925;  992  million  povjids  in  1926;  1,003 
million  p'oujids  in  1927;  1,058  mdllion  "ooujids  in  1928;  and  1,102  million  pounds 
in  1929.     "Tlio  impression  scorns  to  prevail  that  since  1929,  German  margarine 
production  has  not  decreased  hut  that  th.-.re  are  grouiids  for  supposi^ng  that  it 
has  increased".    According  to  the  same  authority,  recent  reports  indicate  that 
margarine  sales  in  Germany  have  heen  statle  with  the  prospects  for  a  continuance 
of  this  situation  in  the  near  future e. 

Russian  hi;d;t_e£  export s__show_  -\arl:ed__re_c_ovei^ 

Marked  increase  in  the  quantities  of  hutter  from  Russia  reaching  the 
markets  of  Great  Britain  and  Germany  confirm  official  statements  from  the 
Soviet  Union  that  have  a-opeared  imder  the  caption,  "Victories  on  Milk  ajid  Butter 
Front".     It  is  claimed,  according  to  a  London  periodical.  The  Dairy,   of  March 
19,  1931,   that  as  a  res^alt  of  the  great  dairy  produce  e:cport  "push",   tlie  nuniber 
of  cows  on  the  State  collective  farms  in  July,  1931,  was  2,220,500  as  compared 
with  609,300  in  October,  1930,  and  that  in  June,  1931,  more  hutter  was  coliecoea 
than  in  any  corresponding  month  since  the  revolution. 

Total  e^orts  of  hutter  from  the  U.S.3.R.  according  to  official  figures 
had  declined  from  71,868,000  povnds  in  1928  to  55,933,000  pounds  in  1929,  -and 
to  23,197,000  pounds  in  1939,     The  comhined  imporr.s  from  the  U.S.S.H.  ^into 
Great  Britain  and  Germany  showed  a  corresponding  decline  to  1930  hut  fig-ures 
now  availahle  for  these  principal  markets  show  a  marked  increase  from  25,443,000 
pounds  in  1930  to  62,130,000  poimds  in  1931. 

Canadian  ^.rplus  f or__e:^OJt_shi_^^1^f£0^l_J^^e 

Exports  of  fresh  cream  and  milk  from  Canada,  wnich  were  almost  exclusively 
to  the  United  States,  have  Tsracticall  •  disairpeared  together  with  imports  of     .  . 
hutter  into  Canada,  principally  from  Australia  and  Few  Zealand,  and  there  has 
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.evelo.ed  ,,-ltMn  the  past  year  an  Inporta^t  --^"^^tJ^T Z^T' 
T,..^t»T"     The  te^lming  of  this  development  ivas  inaior.oe--  m  o,  repo.  c  a/ 
.ibilshed  Bureau  in  1939.  which  the  foUovantf  tal^ulat.ons  and 

discussion  will  iring  nore  nearly  xo  date. 

of  Canada. 


Cream  and  milk  fresnr 


exports  from  Canada  to  United  States,  1926-1931 


lear  enaec 
Har.  31 


1926 
1927 
1923 
1929 
1930 


Year  ended 
Dec .  1 


1930 
1931 


Creaia 


Gallons 

4,944,217 
5,395,834  ' 
4,821,355 
3,401,225 
2,751,996 


1,523,665 
85,516 


mik 


Reports  of  the  Trade  of  Canada. 

a,/  InTDerial  gallons  converted  to  United  States  gallons, 


Gallons  aj 

5,517,839 
5,363,734 
4,349,753 
4,504,545 
3,719,705 


1,770,742 
563,640 


Canada:  Production  of  creamerjr  outter,  oj  provinces. 


Province 


'  i92b_ 

1,000" 
poxmds 


_r927 
1 


1928 


0 

'oo-'.mds 


1,000 

}0"CiJlds 


Britisli  Colmibia 

3,349: 

4,184: 

3,691 

All^erta  • 

19,913: 

16,180: 

14,376 

Saskatchewan  .   .   . : 

16,629: 

11,995: 

11,310 

Manitoha   

15,419: 

14,231: 

13,732 

Ontar i  o  

62,530: 

56,313: 

63 , 733 

Q.ueh  ec  • 

:  50,822: 

55,099: 

52,526 

ITe'.v  Br'onswick  .  . 

:  1,413: 

1,898: 

2,092 

Kov3.  Scotia  .   .  . 

:  4,790: 

5,060: 

4  479 

■Prince  Sdward  Isle 

1,344: 

2,019: 

2*037 

Total  .   .  . 

:  177,203: 

176,979: 

168,026 

"l9'"29" 


1930  _ 
T,000 


1925-1931 

[^Tgfl^^aT' 
i  "-1,000""' 


po-ionds  : 

pomds  : 

pounds 

3,677: 

4  142: 

5,500 

15,004; 

17',717: 

22,650 

14,786- 

13,9.20: 

18,800 

15,472 

15,787: 

21,078 

59,347 

;  64,898: 

76,605 

53,490 

:  60,747: 

69,654 

1,350 

:  2,060: 

2,416 

4,290 

:  4,734: 

5,896 

1 , 833 

:  1,746: 

2,063 

170,809 

:  185,751: 

224,662 

'The' Canada  I^^Tb^oKI^^^^  ^^^^^  ^^'^  Letter ,Foot^7  15,193: 
a/  Preliminary. 
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total  production  of  orcrjner^  butter  in  Canada  during  1931,  cj^cordinfj 
to  preliminar.7  official  estimr.tos  Just  roceivod,  amoijnted  to  224,o62,00Q  pounds 
an  increase  of  39,000,000  pounds  over  19  3  0. 

Conswnptiou  of  "b-utter  in  Canada,  ai.iounting  to  a'bo.it  30  pounds  por  capita, 
is  higher  than  that  of  aaiy  other  comitry  witn  tnc  exceptions  of  Tiev:  Zealand  and 
Australia,     The  marhed  increase  in  ddnestic  outpiit  last  r/car  was  rather 
promptly  reflected  ir  the  foreign  tri-.do  of  Canada.     Holdings  of  Duttor  in  all 
Canada  on  January/  1,  1932,  amounted  to  23,713,351  po'ands  as  compared  with 
21,o65,000  pounds  on  Jaiiuar3r  1,  1931.    A  /.narked  shift  from  an  import  to  an 
export  "basis  is  indicated  "by  the  figures  covering  the  calendar  j'^ears  1930  and 

a.  ^  O  X  « 


Canada:     Imports  and  exports  of  butter,  1926-1931 


Year 
ended 
__Dc_c.  31 

!  Imports 

Exports 

•3xcc33  of  imports 
over 
exports 

Excess  of  oxpori 
;  over 

imports 

1,000  poujids 

:     1,0  jO  po-i-mds 

1,000  pounds 

1,000  pcvjids 

1926 

9,152 

:  9,814 

652 

1927 

■  11,209 

2,696 

8 , 5 13 

1928 

16,802 

1,995 

14,307 

1929 

35,923 

1,400 

34,528 

1930  : 

33,606 

1,180 

37,426 

1931  ; 

,  ^    J-  . 

10,680 

7,859 

The  greatly  increased  production  of  butter  in  Canada  during  1931 
apparently  resulted  to  a  ver^   slight  extent  only  from  the  diversion  of  milk 
from  cheese  production.     Preliminary  figures  indicate  a  decrease  of  roughlj'' 
E  por  cent  in  the  factory  choose  output  in  1931  as  compared  v;ith  1930,  v/nich 
is  scarcely  equal  to  the  yearly  average  decline  ov.r  'che  last  decade.  Exports 
of  cheese  actually  increased  from  30,163,700  pounds  in  1930  to  84,788,400 
poiands  in  1931,     Stocks  were  reduced,  however,  by  aboi-'.t  the  amou.nt  of  the 
i.ncroase  in  exports  from.  16,529,556  poxmds  on  January  1,   1931,   to  11,664,313 
poujids  on  January  1,  1932.     Imports  of  choeso  into  Canad  .  are  quite  ncgli/riblo 
and  wore  slightly  reduced  in  1931  to  1,446,147  pounds  from  1,737,776  loounds  in 
1930. 
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Canada:    Production  of  factory  cheese,  Tdv  provinces. 


1926-1931 


Province 

1926  ! 

1927  ■ 

1923 

1929  ; 

19-30  ; 

1931  _a/ 

:,:oo  : 

potinds  : 

'  T,'o3o  ^: 

ocojids  : 

"1,0^""': 

poimds  : 

1,000.  ; 
joiuiis  : 

1,000  : 

poi-jnds  : 

1,000 

pOVXids 

British  Col-ci-'-'iDia  .  -. 
Alherta  =...=• 
3as-katchev;an  .... 

I.Ianito"ba  ...... 

Ontario 

3;ae"bec  

iievV  JSnillb WiOri.  ••     •  • 

ITova  Scotia  .... 
Prince  Sdv/ard  Isle 

194  . 
1,450 
378 
854 
: 119, 396 
:  46,355 
:  1,057 
:  34 
:  2,003 

129  ; 
848 
269 
635 
i.  96,161 
:  37,511 
:  803 
:  43 
J.  1,657 

722 
148 

;  95,562 
:  45,184 
:  698 
:  25 
:  1,711 

39  ' 
1,002 

142 
:  500 

>      OQ  CO/1 

:  35,170 
:  573 
:  19 
:  1,392 

565  : 
.     1,035  • 

141 
:  504 

«     0 1-  ^  ^  ^ 

:  34,060 
:  607 
:  h/ 

870 

5/ 

1,000 

175 

:  523 
;  81,090 
:zj  25,659 
:  496 

Sotal  .... 

: 171, 731 

:138,056 

;  144, 584 

: 118, 746 

: 119,105 

"a/  Prelirainary. 

\r  Hot 

reported. 

zj  ^iiieven  monoiia 

Of  the  oT-f.-c^:allv  estimated- increase  of  sorr.e  40  million  pounds  in 
Caoaadian  hutter  .production  in  1931  over  the  previous  year,   about  lb 
T,o-ands  are  accounted  for  as  the  increase  in  the  3  prairie  provinces,  ...D.rta 
Sas-:atcVe;7an,  and  Manitoha,  and  10  million  pounds  in  Ontario,  leaving  .5  ..ixl.ion 
rounds  as  the  amount  that  i^uist  have  ceen  gained  principally  in  C^eoec  .he 
source  of  most  of  the  fresh  cream  and  nillc  ths,t  had  until  very  recently  heen 
exported  to  the  United  States. 

Butter  -production  in  Canada  as  a  whole  has  cesn  stimulated  during  the 
mst  t.;o  vears'hy  relatively  low-priced " field  crops.    -Official  index  numhers 
of  ai^'fi^id  cro^s  hased  on  the  yearly  average  for  1925  as  100  .vere  calculated 
at  105  for  1929, *58  for  1930,  and  47  for  1931,  while  Montreal  prices  oi 
crea-mery  solids  wo^ild  show  on  the  same  case  an  index  of  lOo  xor  i.^^,  o/  j.  or 
1930  and  68  for  1931. 


Tliroughout  the  past  year,  th 


the  increased  Canadian  tariff  on  cutter  was 
a^hte  TDrohil)itive  of  im-oorts  thlt  had  heen  comir^'  in  frora  Australia  and  ITew 
Zealand  and  for  a  time  at  least  prices  must  have  affected  the  Canadian  maricets. 


Of  the  total  eroortation  of  10,680,000  .pounds  of  hutter  from  Canada  m 
193T     only  654,000  poujids  were  exported  to  the  United  States=    iv.ost  oi  .nis 
reached  our  markets  d^jring  the  early  fall  months  when  domestic  prices  had  made 
an  ahnormal  advance  following  poor  pasture  conditions  and.  light  supplies.    J? or 
a  time  in  Se-otemoer,  depreciation  in  the  value  of  the  Canadian  cm-rency  appeared 
to  he  stimulating  Canadian  hutter  exports  to  the  United  States,  hux  any 
advantage  to  Canadian  ex:3orters  from  abnormal  exchar.ge  ratos  alone  appears  to 
have  oeen  tem^orarj-,  and  huttor  e:cports  from  Canada  continued  to  the  British 
market  over  this  -o^riod  in  much  greater  volume  than  to  the  United  Sta.os. 
Offers        ^oreigT  hutter  in  ovx  markets  at  that  time,  however,  paroiculariy  ^ 
from  Canada  and  ^^ew  Zealand,  were  a  factor  in  the  rapid  adjustment  dov/n^ard  oi 
domestic  to  outside  prices. 
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Butter;  Price  ner  potu-id  in  ITcw  York,  So-.i  xx-ancisco,  llontreal,  Copenhagen,  Bcrlij 
and  London  for  one  day  each  v/eck,  Ilarch  and  April  1332,  v/ith  comrnarisons 


Market  and 


1 S  S'C^ 


descri  t  ion  : 

liar.  3, 

• 

Mar.  10 ; 

Mar.  17; 

Mar.  24_' 

Mar .  51 '. 

Apr.  7; 

Apr.  14; 

Apr.  igj 

Cp-nt  c- 

\J  \j  il  \j  O 

C  n     t  c; 

'Sprite;  • 

C  0  n  t 

ITow  York,  92  acore 

22.0' 

23.5 

23, 5  ; 

22.0  : 

20.8  : 

20.0  : 

19.0 

San  Francisco,:  92 

score   

23.0 

2  3-  0 

?  3 .  n 

21  0 

20.0 

20-0 

Montreal,  No.  1 

TDast'QV-r   

20.  3 

,,1 , 5 

24. 1 

23  8 

22 . 1 

16.2 

16.3 

26,6 

C ODonka "cn ,  off. 

ouo  t  

17.9 

17.0 

1 5 . 4 

15.4 

16.0 

16.0 

16.4 

.  24.3 

Berlin,  l>^  nimlitv 

'  27.2 

27.2 

27,2 

(d  (  m  ^ 

25.5 

23.8 

:  27.0 

TiO  ndo  n  ■ 

:     21. 6 

20.8 

•  19,3 

ID.  3 

?0.0 

18,9 

:  20.6 

(06.7 

]>atch,  u:isaltcd 

25.2 

21.4 

21,0 

21.1 

22.0 

21.9 

20,2 

25,3 

New  Zealand  . . . 

17.0 

:  18.0 

17.6 

17.6 

18.6 

16.6 

13.2 

.  23.| 

"     "     "un  sal  ted 

:  18.1 

:  18.3 

13.8 

.  19.0 

19.8 

.  19.6 

19.4 

24..I 

Australian 

:  15.3 

:     17.1  ' 

10.8 

:  17.0 

:  17.9 

:  18.4 

:  17.9 

:  22.1 

"  ".j-nsaltcd 

:  16.9 

:  17.6 

:  lv.2 

;■  17.3 

:  18.2 

:  18.2 

:  17.9 

:  23.1 

Ar.^entine,  ^.in- 

saltcd  .... 

:  16.9 

:  17.4 

16.8 

:  17.0 

:  . 17.6 

:  17.5 

:  17.3 

:  23,0 

Cheese:     Price  per  ;,oound  in  New  York  and  London  for  one  day  each  week,  ]'arch  and 

April,  1932,  v/ith  com :iarisons 


Market  and 

1932 

1931 

description 

Mar.  10' 

Apr.  16 

Mar.  3 

Max.  17 

Mar,  24 

Mar.  31 

Apr.  7 

'A-or.  14 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

New  York,  sin,;_,le 

12.8 

12.8 

12.8 

12.8 

12.6 

12.2 

15.6 

London: 

Canadic'in ,  v,"hi t  e . 

11.1 

11.5  : 

11.6 

11.6  : 

12.1 

12.1  . 

12.0 

16.1 

"  ,color!;d. 

10.9 

11.4 

11.3 

11.4 

11.9 

11.9 

11.9 

16.5 

N cw  Z 0  al  and ,  v/h  i t  e  . 

9.5 

10.0  • 

9.8 

9.9 

10.7 

10.7 

.  10.4 

10.9 

"  ".colored 

9.6 

10.2 

10.0 

10.0 

10.8 

10.9 

10.6 

11.5 

0 
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wOKLD  Dairy  prospects 
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Price  rather  than  quality  appears  nc7/  to  have  become  the  first  consid- 
eration in  the  T/crld's  cutter  Liarkets  generally.     ScLles  of  margarine  continue, 
however,  to  be  adversely  affected.     The  spread  in  price  tetv/een  finest  and 
lOT/er  grades  of  butter  has  recently'  been  abnomally  narrov;  both  in  domestic 
ana  European  r.arkets. 

Imports  into  the  United  States  of  Sv/iss  cheese  have  become  notably 
lessened,  and  exports  of  the  various  forms  of  dehydrated  r.ilk  have  materially 
declined.    English  markets  have  been  -unsettled  ever  since  the  prevailing 
tariff  policy  77as  adopted  in  Great  Britain  with  continental  butter  experts 
at  a  disadvantage  as  compared  vjith  those  in  British  dominions.     German  im- 
ports of  butter  have  been  lessened  by  increased  and  discriminatory  import 
duties,  by  difficulties  of  foreign  exchange,  by  increasing  domestic  output, 
and  by  conditions  resulting  in  vreakness  of  demand  for  butter  generally.  j±t 
the  same  timie  that  other  countries  of  secondary,''  importance  as  butter  import- 
ing countries  have  been  absorbing  unusual  quantities  of  butter,  there  is  a 
marked  tendency  for  obstructions  to  such  imports  to  be  set  up  either  as 
increased  import  duties  or  various  systems  of  control. 
United  States  imports  of  Svriss  cheese  falling  off 

Following  a  nearly  continuous  decline  since  the  peak  of  post-r.ar 
importation  in  1927,  imports  of  cheese  into  -che  United  States  from  Svzitzer- 
land  have  continued  thus  far  in  1932  to  shOT?  marked  decline  from-  those  of 
a  year  earlier.    During  the  first  four  months  of  this  year  they  totaled 
3,791,253  pounds  against  5,061,560  pounds  during  the  corresponding  period  of 
1931. 

The  United  States  continues  to  take  more  of  the  e:cportable  surplus 
of  cheese  from  S-.7itzerland  than  any  other  country,  but  under  tne  protection 
of  a  35  per  cent  ad  valorem  duty  on  imports,  production  in  the  United  States 
has  been  increasing  for  some  years  and  imports  from  Switzerland  have  fallen 
off,  as  shoTTTi  in  the  following  table. 
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Cheese:     Production  and  exports  in  Sv/it2,erland ,  imports  into  United  States 
from  Sv/itzerland ,  and  production  and  anparent  consumption  in  United  States, 

lGlO-1951  a/ 


:  Produc- 

:  Total 

:  Lnports 

:  Prodacticn 

i-i-pparent 

Calendar 

:     tion  of 

:  exports  of 

:  into  U.S. 

:  United  States 

:     of  Sv/iss 

consumption:, 

year 

:  cheese  in 

: cheese  from 

:  from 

:     import  duty 

cheese  m 

of  Svass 

:  S-,7itzsr- 

:  Switzer- 

:  Switzcr- 

:  U.S. 

cheese  in 

;  land 

:  land 

:  land 

U.  S. 

: 1,000  lbs. 

:  1,000  lbs. 

: 1,000  lbs. 

:  1,000  lbs. 

1,000  Ibs^ 

1910  ... 

:  b/ 

:,  69,392 

:      14 , 788 

:6  cents 

:  t/ 

— ^  ■  ^ 

_ 

1911  ... 

144,401 

:  06,593 

:  15,766 

:p'^-.r  lb. 

:  b/ 

,  — 

1912  . . . 

;  170,195 

66,435 

:      15 , 643 

8/6/09  ..■ 

;  - 

1913  . . . 

180,557 

78,739 

20,124 

:20% 

- 

1914  ... 

174,825 

77,573 

18,154 

10/4/13 

;  b/ 

;  - 

1915  ... 

12''^425 

74, 775 

12,429 

b/ 

1916 

110 , 891 

47,215 

5,916 

:  15,317 

21 , 233 

1917 

71,429 

12,861 

o 



:  15,435 

15,437 

1918  . . . : 

63.052 

2,680 

:        18 , 587 

18,587 

1919 

b/  : 

1,369  , 

12 



:  21,602 

21 , 514 

1920  , . . : 

84,877  . 

3,202 

802 

23?'^ 

20,430 

21,232 

1921 

102,007  . 

10,596  : 

2,359 

5/28/21 

22,678 

25,037 

1922  . . . : 

122,027  : 

4-6 , 152 

12,011 

Zl^jo  (or  5 9^ 
per  lb . ) 

:  19,983 

31,994 

1923 

125,800 

39,046  : 

16,982 

9/22/22 
37jjvfc  (or  7^75^ 
T)or  lb.  ) 

:  22,555 

39 , 537 

1924 

141,420  : 

43,7  76 

13, 632 

:        21,844  : 

35,476 

1925  . . . : 

144,467  • 

51, 726 

15,993 

7/8/27 

:  25,457 

39,450 

1926  . . . : 

155,984  : 

61,972  : 

16,736 

;        20,883  : 

37,619 

1927  . . . : 

144,600  : 

75,058  : 

19,066  ■ 

:  18,141 

37,207 

1928 

156,064  : 

62,695  : 

18,564  : 

16,718  : 

35,282 

1929  . . . : 

134,923  : 

69,726  : 

18,839  • 

35^^  (or 
per  lb. ) 

19,406  . 

38,245  : 

1930 

124,080  : 

66,143  : 

17,947 

6/19/30 

26,393 

44,340 

1931  . . . : 

54,305  : 

c_/  17,170 

a/    Official  sources  except  production  in  S'rritzerland  in  1930,  v/hich  is  given 
as  reported  by  ^ijiericun  Vice  Consul,  IlUfrh  F.  Paiisey,   in  a  report  from 
Zurich  as  of  Oct.  5,  1931. 
b/    Data  not  available.  | 
c_/     Includes  15,683,000  pounds  of  Swiss  Il'.raenthal  cheese,  1,487,000  pounds  | 
"other  varieties"  from  Sv.-itzerland. 

Uses  of  milk  in  Switzerland  other  than  for  cheese-making  are  comparativelj 
stable  and  limited,  and  accordingly  the  trend  of  milk  production  is  reflected 
chiefly  in  the  output  of  cheese.     The  quantity  of  cheese  exported  in  any  « 
calendar  year  is  related  less  closely  to  the  production  of  that  year  than  to 
the  previous  year.     Thare  is,  of  course,  some  normd  lag  in  exportation  due  to 
necessv^ry  storage  for  curing  and  ripening  and  to  some  re-v/orking  of  faulty 
cheese.    Alv/ays  the  bt.;st  equality  of  S"/iss  cheese  is  intended  for  export,  and 
Swiss  aairy  interests  have  long  recognized  their  dependence  upon  quality  neither 
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thd.n  price  as  u  tL.sis  of  successful  competition  in  v/orld  na.rk;ets.  This 
situation  hiiS  brought  the  S.7iss  dairy  industry  to  a  serious  crisis  in  recent 
yea.rs.  '  ■  .  .  ■  . 

To  encourage  the  utilisation  of  milk  in  butter-making  to  displace 
imports  of  butter,  a  fixed  price  has  been  guaranteed  for  a  certain  quality  of 
table  butter  since  1927.    That  the  S?/iss 'do  not  us  yet  excel  as  butter-makers, 
however,   is  indicated  by  the  fact  that  of  the  total  butter  production  in  1930 
of  35,200,000  pounds,  only  about  15,649,000  pounds  v/cs  of  a  quality  that 
brought  it- under  the  terms  of  the  subvention.    Approximately  7,231,000  pounds 
vrere  sold  locally,  and  12,320,000  pounds  did  not  q_Ucilify  for  the  subvention, 
according  to  figures  reported  by  American  Vice  Consul,  Hugh  J,  Eamsay,  at 
Ziirlch.  "Gonsumption  of  butter  in  Switzerland  is  reported  as  having  been 
increase'd,  and  the  increase  v/as  provided  for  by  importation.     Imports  of  cutter 
in  1930  are  reported  as  having  amounted  to  18, 753, 680: pounds. 

The  guaranteed  price  to  producers  for  first  quality  Ernmenthal cheese 
for  export  delivered  to  the  Central  Union  of  Svziss  Milk  Producers  is 
equivalent  at  current  exchange  rates  to  18.4  cents  per  pound,  effective  May  1, 
1932,  according  to  American  Vice  Consul,  J,  Tuck  Sherman  reporting  from  Berne 
as  of  April  15,  1932-.     On  Tlay  4,  the- price  of  domestic  Sviss  cheese  wus 
quoted  in  Monroe,  T/lsconsin,  at  19  cents  for  first  quality  and  22  cents  for 
fancy.    A  price  equivalent  to  23  cents  per  pound  was.  fixed  by  the  Swiss  Cheese 
Union,  effective  May  1,  for  "Sv7itzerland"  cheese  of  first  quality  destined  for 
the  United  States.     To  this  must  be  added  packing  costs  and  export  bounty 
equivalent  to  about  .«8  cent. 

United  States  exports  of  milk  decline 

Exports  of  evaporated,   condensed  and  dried  nilk  from  the  United  St-tes 
are  much  below  those  of  a  year  ago,  as  is  shown  in  the  following  table. 


United  States:     Imports  and  exports  of  dairy  products, 
^pril  1931,  L:nd  March  and  April,  1932 


:                           or  1 3 

Export 

;  1931 

:  1932 

1931 

1' 

2 

Item- 

'Unit 

Apr , 

[  Mar. 

r . 

Apr, 

Mai 

Apr 

22utter   

lbs. 

95,934 

81 , 108 

173 

,143 

238,820 

158, 

706 

114 

,140 

Cheese , total . . 

tt 

.6,470, 732 

;4 

768,274 

:5 

,  280 

,466 

121,160 

135, 

156 

95 

,192 

"        Swiss  . 

It 

1,591,210 

i_ 

217,576 

831 

,682 

"        Other  . 

ti 

4,879,522 

3 

550,698 

•4 

,448 

,784 

Cream,  fresh . . 
Milk         "  : 

gals. 
It 

_  .  537 
35,307: 

10,205 
21,761 

1  Q 

25 

,559 
,815 

;( 
( 

7,592 

( 
( 

6, 

627 

( 
( 

2 

,199 

"  evaporated. 

lbs .  ' 

33,358 

52,550 

92 

,010 

5 

,511,415 

4 

226, 

675 

o 

,207 

,246 

"  condensed  . 

tt 

47,936 

103 

,774 

1 

, 355 , 285 

921, 

910 

1 

,168 

,600 

"  dried,  tot^l  a/  " 

54 , 741 

91,859 

6 

,196: 

1 

,589,885: 

415, 

925 

687 

,525 

"      "      whole . 

91,771: 

,989. 

162, 

215 

158 

,676 

"      "  skiromed 

It 

117, 

212- 

440 

,162 

"  malted, 

compounds , 

CoCt  ••••• 

I! 

50: 

88 

152: 

175.542: 

136, 

498. 

68 

.687 

a7    Separately  classified  as  "dried  whole  milk"  and  "dried  skimmed  milk". 


beginning  Jan.  1,  1932. 
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Both  dornestic  '.aid  f'^rei.en  butter  supplies  light  in  ii.[:ril 

Domestic  butter  production  during  April  ;7as  checked  by  a  cQmbin^ticn 
of  physical  v^nd  economic  conditions,  and  supplies  rouching  Greut  Britciin 
und  Germuny  '.verc  considerably  less  than  in  Ilc.rch  or,  in  the  previous  April. 
Much  of  the  decline  in  imports  into  these  t'.vo  countries  must  be  c-.ttributed, 
however,  to  the  diversion  of  shipments  .to  cilterntitive  markets  v/hich  have 
recently  assuraed  a  relatively  more  important  position  in  the  world's  butter 
markets .  ■.: .  .  • 

Domestic  production  as  estimated  by  this  Bureau  for  the  first  four 
months  of  the  current  year    is  given  belov/  with  comparisons  for  corresponding 
months  of  1931', 

United  States:     Creamery  butter  production,  January-iipril , 

1931  and  1932 


■,  .Month 

1931 

1952  a/ 

Ch-.nge  in  1932  as  com- 
:  p-red  with  1931 

Pounc  3 

116,110,000 
108,051,000 
124,914,000 
143,052,000 

Pour,  is 

119,323,900 
'117,633,-600 
127,267,500 
135,822,100 ■ 

Per  cent 

4  2.76 
4  8.91 
-f  1.88 
5.06 

Feb  : 

Mar  : 

Total  four  : 
months  , . , : 

■  492,127,000 

500,097,100 

4  1.61 

^/    Preliminary  estimates. 


■■  ■    •  Stocks  of  butter  in  storage  on  May  1,  1932,"v.'hen  movement  into  storage 
■for  the  new  season  normally  begins,  amounted  to  10,350,000  pounds  against 
17,195,000  pounds  a  year  ago  and  10,916,000 -pounds  for  the  previous  5-year 
average  for  that  date.    :.  .  ..  : 


D-67 


Butter:     Imports  ir.to  Great  Britain  and  C-emiany,  by  months,  1921 

and  1932  to  'date 


:  1931 

:  1932 

Change  in 

Mon  th 

.  ureat 
:  Britain 

] Germany 
t  

;  Total 

:  Great 
:  Britain 

[  Germany 

Total 

+  r\+  ■  .  1      1  O  '^P 
LOLciX  X»OC 

I  J.  cm  X  v  o  J- 

.  -L ,  uoo 

:  1,000 

:  1,000 

•  1,000 

:  1,000 

:  1 , 000  : 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

:  nounds 

:  pounds  : 

jrer  cenxi 

J"an  • 

V5,645 

17 ,111 

92, 756 

79,654 

:  18,963 

:  98,617 

■y      D  .  O 

ret . 

Db,879 

:  17,102 

:  83,981 

81 , 527 

:  12,568 

;  94,095. 

'  ion 

I'.'Iar » 

15 , 226 

:  78,235 

:  73,470 

:.  13,668 

87,138 

_1     "!  "1  / 
4    xJ.  .4 

Apr  • 

''0,095 

16 . 001 

91,096 

67,081 

:  9,702 

76 , 783: 

—    ±Z)  »  t 

Total 

4  mos  t 

Q  QA     C  O  O  • 

iioU  ,  DtSO  ! 

55 .440 

346 ,068 

301, 732 

54, 901 

:  356,633: 

—  uo»x 

'lav 

oU ,994: 

19, 279: 

100, 273 

CTune 

D/      O'ZD  ■ 

Oh:  J  /c;b : 

17 , 857 . 

- 102, 595 

Julv  ; 

90,528: 

19 , 841 : 

110,369 

Aug.  ; 

-LO  ,  OCJ'±  . 

66,879: 

18,519: 

85,598: 

Oct.  : 

71,785: 

21,605: 

93,390: 

Nov.  : 

66,832: 

IS , 184 : 

86,016: 

Dec.  : 

57,788: 

20,282: 

108,070: 

Total  : 

903,370: 

220,831: 

1,124,701: 

Holdings  of  butter  in  eold  storage  in  Great  Britain  amounted  oil  April 
16  to  54,236,000  pounds  against  33,421,000  pounds  a  year  ago  and  81,481,000 
pounds  t-^o  years  ago,  according,  to  the  London -Grocer . 

Large  reexports  from  record  imports  of  butter  into  Great  Britain 

Imports  of  butter  into  Great  Britain  during  the  first  quarter  of  1932 
amo-onted  to  234,651,000  pounds  against  205,533,000  pounds  in  the  correspond- 
ing, period  of  1931  and  194,162,000  pounds  in  the  first  quarter  of  1930.  Re- 
exports, however,  also  far  exceeded  those  of  previous  years,  amounting  to 
24,274,000  pounds,  16,417,000  pounds,  and  5,143^000  pounds,  respectively. 
Amoixnts  of  exports  of  imported  hutter  this  year  have  gone  to  Belgium,  the 
Netherlands,  Germany,  France,  Irish  Free  State,  and  Switzerland  in  the  order 
named. 

Imports  of  cheese  have  totaled  slightly  less  this  year  at  87,436,000 
pounds  for  the  first  three  m.onths  compared  with  88,315,000  pounds  a  year  ago 
and  90,164,000  pounds  two  years  ago.     Shipments  from  New  Zealand  v/ere  lighter 
and  from  Canada  heavier  than  in  the  corresponding  period  of  the  preceding 
year. 


D-57 


Great  Britain  too':  more  eva\;orat3d  v.\il\z  and  less  mill-'  pov/der  fror.  the 
United  States  during  the  lirst  quarter  oi  1S52  than  a  ^ear  earlier.     The  imports 
of  evaporated  mill:  from  this  country  increased  frora  3,351,000  pouj.ds  to 
4,870,000  pounds  while  imports  of  our  milk  pov/der  declined  from  1,050,000  pounds 
to  795,000  pounds.     Considerably  increased  shipments  of  mill:  pov/der  from  llev/ 
Zealand  to  Great  Britain  have  accompanied  declining  shipments  from  the  United 
States  and  from  Canada, 

Germany  importing  less  and  cheaper  hutter 

The  lov/  level  to  which '  demand  for  forei^^;:1  hutter  hcs  fallen  in' Germany 
is  indicated  in  the  figures  covering  importation  during  the  first  four  months  of 
this  year  and  particularly  during  February,  liarch  and  April,  as  presented  helov/ 
Y/ith  coniparisons  for  other  recent  years.     Higher  tariff  rates  cficctive  January 
23,  1952,  v/hil9  ho.ving  the  effect  of  increasing  somewhat  the  January  imports, 
have  greatly  hampered  suhse  uent  importation. 


Germany:     Total   imports  of 

butter,  January 

-  April,   1923  - 

1932 

Month 

\  1929 

1930 

1931 

1932 

1,000  pounds 

1   1,000  pounds 

1, 000  pounds 

1 , 000  pounds 

Jan. 

30,644 

:  24,692 

17,111 

18,963 

Feb. 

22, 046 

:  17,639 

17,102 

12,568 

Mar . 

20, 506 

:  19,400 

i:-.,66B 

Apr. 

:  18,519 

:  21,164 

;  13,001 

9,702 

A  marked  shift  fror,.  the  relatively  high  priced  butters  from  such  countries 
as  Denmark,  The  Netherlands,  Sv/eden,  and  Pinland  to  the  lov/cr  priced  product  frora 
Russia  and  the  Southern  Hemisphere  is  indicated  in  the  following  tabulation  of 
iniports  by  couiitries  over  the  first  three  i.ionths  of  this  year  as  compared  v;ith 
last  year.    Exports  of  butter  from  Poland  had  been  principally  to  Germany,  but 
the  new  tariff  rates,  the  maximum  of  v/hich  v;ere  applicable  to  Polish  butter  until 
April  1,  1932,  \/erG  regarded  as  prohibitive  of  advantageous  trade  v/ith  Germany. 
The  recent  negotiations  for  their  modification  resulted  in  the  tariff  having  been 
reduced  from  the  e: i.iivalent  of  18  cents  per  pound  to  11  cents,  offcctivo  April  1. 
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German;-;     Imports  of  cuttSr,  ^o-j  countries,  March  aiid  Jjmuary  to 

Llartsh,  1931  and  1932 


Country 

;  Mar,' 

ij  an .  - 

Mar . 

whence  consigned 

:        19=51          •  :• 

1932  : 

1931 

;            ly  o2 

:  1,000  pounds  :■ 

1 , 000  pounds  : 

1 , 000  pounds 

:  1 , 000  poonds 

;  » 
;           5,229  : 

3,829  : 

17, 157 

:  lo,7ob 

Fetherlands     .   .  . 

O  J  w  • 

,  1,815  : 

o,  o51 

l,l-i5  ; 

1,  1^29 

r'  C 

.3,5^1 

O  /I  ^7 

;  o,24o 

biQ\j  Zieaiano-  -   .  • 

"1    Q  a 

1,451  : 

'7  O 

•             o     o  /~  rr 
.             C,  COO 

jjlstonia  .   .   •   .  . 

■±o  /  : 

Uoo 

%          cL  J  Deo 

^,  11c 

Q  wp  r]  p  n 

'^  4-29 

■   71  : 

579  ; 

780 

:  5,102 

172  : 

276  : 

423 

:  1,175 

Australia  .   .   .   .  i 

207  : 

1,498 

:  1,765 

896  : 

421  : 

3,469 

:  1,287 

Othor  countric-s  : 

927  : 

947  : 

3,205 

:  2,754 

'Total  .   .  : 

15,227  : 

13,593  5 

49 , 441 

;  45,218 

Imports  of  cheese  into  Germany  also  fell  off  dujring  the  first  throe 

months  of  this  year  as  compared  v/ith  last,  from  26,677,000  poxinds  to  22,056,000 

pounds,  the  decline  having  "been  particularly  marked  in  im.ports  fror;:  Switzerland 
and  the  Netherlands. 

At  the  saar.e  time  that  the  German  and  British  tariifs  are  stimulating 
the  diversion  of  butter  supplies  to  alternative  markets  of  secondary  importance, 
there  is  a  growing  tendency  for  these  other  countries  to  sot  up  "barriers  in 
the  form  of  tariffs  or  some  s;"stem  u'herc"by  importation  is  limited  to  a  certain 
contingent  or  ^ruota,  or  the  restrictions  ma;,-  take  "both  forms  in  combination. 
Some  roug}T  indication  of  the  extent  of  these  restrictions  is  given  in  the 
following  summary  which  is  "brought  as  nearly  to  date  as  general  sources  of 
inf orir.at ion  at  hand  permit. 
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Tariii  rates  on  Luttor  prevailing;  in  i:;:po--tant  countries 

: Approximate  dut^,  per: 
Country         : pound,  at  prevailing  s  I-emarks 
: rates  of  exchange        :    .  '  , 


Cents 


United  States  :  '  14 

i^reat  Britain  : 

Gorma.ny  :  5-18 

Irish  Free  State:  8 

Bolgiui-a  :  10 

Italy  :  9 

Switzerland  :  15 

France  ;  4 

ITether  lands  : 

Canada  :  7-13 


•  General  tariff. 

:  10  per  cent  ad  valore.i  v/ith  irco  inport- 

:  at ion  from  British  Dominions. 

:  Subject  to  treaty  agreements  and  rates 

:  varyin.2;  "bej'ond  specified  continvents. 

:  General  tariif. 

:  Irapor 'nation  permitted  only  by  special 

;  license. 

:  And  additional  15  per  cent  ad  valorem^ 

i  Control  of  i.rports  \)j  contingent  or 

:  quota  syste.Ti. 

:  And  si;j:tax  of  6  per  cent.  Quota  system. 

:  Ouota  system  effective  April  19,  195£. 

:  British  preferential,  8  cents  at  par. 


France  now  an  impoi'tant  butter  lm.portini3  countrj^ 

Until  recently  the  foreign  trade  of  France  had  resulted  in  a  net  export 
of  butter,  but  since  1930  the  balance  has  simng  so  that  imp'^rts  now  considerably 
exceed  exports.     During  1931  exports  amounting  to  11,037,000  pounds  v/ere  only 
about  one-fourth  as  large  as  the  imports  of  40,839,000  pour^ds .    About  one-half 
of  the  total  imports  in  1931  were  from  Denmarl-:  and  the  Netherlands.     The  re- 
mainder was  imported  from  Great  Britain  and  other  cou  tries,  much  of  which 
apparently  came  directly  or  indirectly'  from  Sout'iern  Hemisphere  sources.  Exports 
of  butter  from  France  to  Great  Britain  had  pr^'C tically  disappeared  oj  1931. 
The  quota  fixed  for  butter  imports  during  the  first  three  months  of  1932  was 
increased  on  LTarch  2  to  7,958,000  pounds.     On  April  13  the  quota  for  the  second 
quarter  was  fixed  at  6,174,000  pounds. 

Italy  importing  much  Argentine  "jutt..^r 

In  Italy,  as  in  France,  a  considerable  importation  of  butter  has 
developed  diiring  the  last  tv/o  years.     Imports  during  1931  totalled  6,186,000 
pounds  or  practically  double  the  importation  of  3,114,000  pounds  in  1930.  Of 
the  1931  iiAports,  2,751,000  pounds  carae  from  tho  Argentine.    Exports  of  butter 
from  Italy  amouiited  to  1,289,000  pounds  in  1931  and  1,851,000  pounds  in  1930. 
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Butter:    Price  per  pound  in  iTe\y  York,  San  Francisco,  i<)ritreal,  Copemagen, 
Berlin,  and  London  for  one  da^  each  week,  April  and  Liaj, 

1922,  wita  comparisons 


Earket  and  description 


 _  . 

:ATjr.  21 

:Apr.  28 

r  lia-"  5  " 

;l'Iav  12 

:ilay  19' 

.  Lla  Y  2  5 

■  Lla"''  2' 

:  Cents 

:  Cents 

;  Cents 

•  Cents 

'  Gents 

;  Cents 

Cents 

Ilew  Tork,  92  score  .   .  . 

:  20.2 

:  20.2 

.  20.0 

:  19.5 

.  18.5 

:  18.0 

.  23.8 

San  Francisco , 92  score 

I  20.0 

:  20.0 

:  20.0 

;  20.0 

19.0 

•  18.0 

•  25.0 

lIontreal,I.Io .  1  past. 

I  14.5 

:  14.5 

■  14.6 

:  14. 2 

14. 1 

:  a/ 

:  21.1 

Coperihagen,  off .  nuot . 

:  15,5 

:  14.4    :  14.2 

:  15.7 

13.5 

;     X  • 

:  23.6 

Berlin,  1  A  quality 

:  24.4 

:  24.4 

:  a/ 

:  24.4 

;  24.4 

:  a/ 

1  26.2 

London; 

Banish   

17.9 

18.0 

17.8 

.  17.1 

16.8 

15.7 

:  26.0 

Butch, misalted  .   .  . 

22.5 

21.7  . 

21.6  : 

20.7 

15.3 

17.5 

.  24.8 

ITev  Zealand  

17.4  : 

16.2  . 

16.0 

15.8 

15.5  . 

16.4 

24.9 

"      "      unsalted  . 

13.6 

.  17.0  ; 

15  .4 

15.1  . 

15.5 

16.4  , 

25.2 

Australian    ; 

17.4  : 

15.1  : 

15,0  : 

15.5  i 

15.5  . 

15.8 

24.2 

unsalted  ,   .:  17.6     :  15.3  : 

16.3 

15.8  : 

15.5 

15.  S  . 

24.3 

Argentine,     "  ; 

15.9  : 

15.7     :  15.6  : 

14.9  : 

14.2  : 

14.5  . 

23.9 

a/'  : 

a/  : 

15.8  : 

15.3  : 

15.1  . 

14.8 

23.5 

: 


a/   i'ot  avsTilatleT 


Cheese:    Price  per  poimd  in  ITev/  Tori:  and  London  for  one  da;/  each  v.^ek, 
April  and  I;.Ia2-,  1932,  v/ith  comparisons 


Market  and  description 

1932 

:  1951 

iApr.  21- 

Apr.  28: 

IxB-j  5 

llaj  12 

.  Cents 

:LIa--  25 

;  Ilay  28 

;  Cents  : 

Cents  : 

Cents 

Cents 

:  Cents 

Cents 

IJeM  York,  single  daisies 

;   11,6  : 

11.2  : 

11.3 

•  11.6 

.  11.8 

:  11. S 

:  15.6 

London: 

Canadian,  white  ,   .  . 

12.0  : 

11.5  : 

11.7 

11.5 

11.5 

:  11.5  , 

15.5 

"      ,  colored  .  . 

:  11.8  : 

11.5  ; 

Xj-mC  , 

11.5 

11.5 

:  11.4 

15.9 

¥.0X1  Ze  al and , \7hi t e  .   .  • 

10.2  : 

9.6  : 

9.5 

9.4 

9.1 

:  9.5 

11,7 

.colored  ; 

10.4  : 

9.6  : 

9.8 

9.5 

9.1 

:  9.5 

12.3 

-  0  - 
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WOELD  DAIRY  PROSPECTS 


Summary 


Butter  prices  reached  now  low  levels  in  June  in  "both  domestic  and 


foreign  markets. 


As  compared  with  a  year  ago,  ITew  York  prices  and  the  Copen- 


hagen quotation  are  both  about  25  per  cent  lower. 


In  world  markets  generally, 


butter  prices  are  now  sea.sonally  at  about  their  lowest  point  for  the  year 


and  the  seasonal  advance  in  European  prices  is  normally  somewhat  m.ore  rapid 


than  in  domestic  m.arkets 


Low  purchasing  power  continues  to  be  reflected 


in  the  generally  narrow  range  betv;een  prices  of  best  quality  and  lower  grade 


blotters. 


G-reatly  increased  supplies  of  butter  reaching  the  British  market 


during  the  past  two  years  have  been  an  important  factor  in  lower  butter 
prices  more  thpxi  cheese  prices  and  more  thjji  the  prices  of  agriciiltural 
products  generally  in  that  country.     In  G-ermaii  trade  some  improvement  is 
noted,  but  in  co-untries  exporting  most  heavily  to  G-ermany  demands  are  being 
urged  for  adjustments  in  the  discriminatory  tariff  rates  on  butter  now  pre- 
vailing under  the  quota  system.    Australian  butter  production  reached  a.  new 
record  in  the  seasonal  year  just  ending,  and  effective  April  2,  the  bounty 
on  exports  has  been  increased.    While  in  Canada  the  tendency  is  in  the 
direction  of  a  declining  surplus  of  dairy  products,  a  substantial  export  of 
butter  has  developed  during  the  pa.st  year  with  prospects  of  butter  produc- 
tion continuing  to  increase  more  rapidly  than  cheese  production  in  that 
country. 
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World  butter  prices  reach  new  low  level 

Prices  in  the  most  important  world  "butter  markets  reach  low  points 
in  May  end  June,    normally,  the  seo.sonal  advonce  from  this  time  on  is  the 
more  rapid  in  European  marlcets.     This  year,  a,l though  Da^iish  prodn.ction  has 
continued  somewhat  light^^r  than  last  year  the  Copenhagen  (Quotation  for 
June  16  equivalent  to  12,9  cents  per  pound  was  still  below  that  of  J'x-^.e  2 

by  1  cent  aud  even  colonial  butters  in  London  were  fractionally  lower. 
The  New  York  price  on  92  score  at  17,5  cents  was  the  seme  as  on  the  first 
of  the  month,     Tiiere  is  now  a  margin  of  4.6  cents  in  favor  of  New  York  over 
Copenhagen  in  contrast  with  a  year  ago  v/hcn  Copenhagen  was  slightly  higher 
than  New  York. 

London  prices  on  Canadian,  cheese  are  slightly  higher  then  on  Sin^:lc 
Daisies  in  New  York  as  was  the  case  also  a  year  ago. 

As  pointed  out  in  last  month's  review,  there  still  prevails  in  the 
London  market  an  extremely  narrow  margin  between  the  higher  {?jid  lower  gr-^des 
of  butter,  reflecting  generally  lowered  purchasirg  pov/er  with  its  conseCLuent 
emphasis  upon  price  rather  thrn  quality  as  the  first  consideration  on  the 
part  of  buyers.    See  table  on  the  following  page, 

Miile  the  marked  decline  in  butter  prices  in  Great  Britain  during  the 
past  two  years  has  reflected,  of  course,  the  downward  movement  of  coi"n.-iodity 
prices  generally,  the  fall  in  butter  prices  since  1929  has  been  somewhat 
greater  than  in  those  of  cheese  and  much  more  marked  thcai  in  agricultural 
prices  as  a  whole  in  that  co-untry,  and  has  accompanied  a  very  considerable 
increase  in  imported  supplies  as  indicated  on  the  following  page.  Since 
1923,  when  imports  of  butter  from  the  Irish  Tree  Strte  were  first  included 
(April  1),  quoxitities  imported  together  with  quantities  reexported  raid 
retained  for  home  consumption  have  been  as  follows,  according  to  official 
sources. 
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United  Kingdom:     Imports  of  ljutter,  1923-1931,  and  four  months  of 

1931  ojid  1932 


Year 

Iraports 

Reexports 

Retained  for  domestic  con- 

sui'fiption 

1,000  pomids 

•  1,000  pounds  ; 

1,000  pounds 

1923 

•  ••••  •••• 

570,697 

:          15,894  ; 

554,803 

1924 

•  •••••••• 

592,171 

:  21,410 

570,761 

1925 

«•••••••• 

655,563 

39,263 

616,300 

1926 

*«••••••• 

651,710 

25,385 

626,325 

1927 

651,684 

26 , 540 

625,144 

1928 

684,553 

18,422 

666,231 

1929 

716,494 

13,745 

702,749 

1930 

764,021 

19,398 

:  744,523 

1931 

903,971 

39,359 

864,612 

Jan.  - 

-Apr.  1931  : 

280,727 

:  19,442 

251,285 

11 

"  1932 

301,732 

25,786 

:  275,946 

Something  of  the  extent  to  which  increased  supplies  of  tutter  in 
Europecji  markets  during  the  past  two  years  have  tended  to  depress  v/orld 
prices  of  butter  is  indicated  in  the  following  indexes  of  agricultural 
prices  in  Great  Britain  where  prices  are  so  largely  determined  by  world 
supplies  of  all  farm  products.     The  figu.res  are  as  published  by  the  Ministry- 
of  Agriculture  and  Fisheries  and  the  index  is  based  in  each  ease  on  the 
average  prices  ruling  in  the  corresponding  month  of  1911-1913  as  100. 


April,  1929 

"   ,  1930 

"   ,  1931 

"   ,  1932 


All  agricultural 
products 
146 
137 
123 
117 


Cheese 
176 
141 
124 
139 


Butter 
151 
130 
115 
111 


Some  recovery  in  German  imports  of  butter 

Imports  of  butter  into  Germany  amounted  in  May  to  12,346,000  pounds 
which  was  a  material  increase  over  April  imports  of  9,702,000  pounds  but 
still  far  below  those  of  May,  1931,  when  19,279,000  pounds  were  imported. 

The  probability  of  a  readjustment  of  tariff  rates  on  butter  entering 
Germany,  or  of  maldng  the  quota  that  mr>y  be  imported  at  the  lowest  rates, 
proportionate  for  each  country  to  the  quantities  ordinarily  shipped,  to 
GeriTi.any,  so  as  to  avoid  present  discrimination  in  actual  rates  paid,  is 
discussed  in  the  Danish  Butter  Journal,   (Smor  Tidende)  in  its  issue  of  M^y 
27,  with  the  conclusion  that,  "there  is  hardly  any  doubt  that  it  is.  reforms 
in "that  direction  that  are  now  under  consideration  by  the  German  authorities." 
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Australian  "butter  T3roducti  ;n  fc.llinr-;  :.ff  and  Ijounty  increased 

Since  Januar;!,-  the  output  of  "butter  in  Australia  has  tccn  a'oout  the 
sorac  as  that  of  the  corresijonding  porijd  of  last  year,  according  to  a  report 
received  "by  the  Canadian  Govcrrinent-  and  puolishod:  in  the  Dairj'-  News  Letter 
of  Juno  15.    From  the  beginr.ing  of  the  season,  July  1  to  I)eccni''ocr  31,  1931, 
production  according  to,  this  infor,.-.ation  was  in  excess  of  the  corresponding 
period  of  the  ^"irevious  year  "by  33,600,000  pouri'ds.-   Owing  to  drought  in 
Fc'bniary  and  I.Iarch,.  however,  production  was  curtailed  so  that  for  the  last 
half  of  the  seasonal  year,  it  \7ill  bo  about  equal,  to  that  of  the'  last  half 
of  the  previous  season  and  the  increase  for  the  entire  seasonal  year  will 
accordingly,  be  about  equal  to  that  of  the  first  half,  or  approximately 
34,000,000  pounds.     It  is  cstin:atod  that  out  of  a  total  manufacture  of 
358,000,000  poimds,  abo^it  202,000,000  po-onds  for  cxoort  and  155,000,000 
pounds  for  c  rnsurapti.-.n.    '7ith  favorable  weather  it  is  expected  that  next 
year's  product i^ni  will  sho-.f  a  further  increase. 

Tile  bount;.'  paid  on  exports  ujidcr  the  Pat  or  son  plaai  'was  increased  as 
of  April  2  from  2^  pence  or  about  '5  cents  per  pound  to  3  pence  or  6  cents 
with  the  le^/y  on  all  production  remaining  unchanged  at  if  ponce  or  3^  cents. 

Canadian  milk  consujn-otion  affects  exports  of  dairy  -products 

Aside  from  any  effects  of  the  recent  changes  in  tariff  -policy  in  Canada, 
increasing  domestic  consumption    f  milk,  butter,  and  cheese  has  stimula.tcd 
dairy  product ii-n  in  that  coun.try  at  the  same  time  that  the  exportable  surplus 
has  been  declining.     In  defending  this  thesis,  Agatha  L.  Chapman  of  the 
Univcrr::ty  of  Toronto  presents  the  following  figures  representing  ccnsurapti'm 
per  capita,  and  a  general  discussion  of  the  dairy  situation  in  Canada  summarized 
bclo'v.     In  addition  to  the  increase  in  consumption  growing  out  of  industrializ- 
ation and  its  accomparying  change  in  food  habits,  educational  work,  and  im- 
provement in  q-'j^lity  of  prod^act,  the  "stupendous"  growth  in  tourist  trade  hias 
recently  been  a  factor  of  great  importance. 

Consv.:-.:-pti:  n  Per  Capita 

.  .  1921  1929 

Pounds  Pounds 


Butter  .. 
Cheese  .. 
I!  ilk  


The  dairy  industry  of  Canada  provided  a  growing  voluiao  of  exports  until 
the  beginning  of  this  centrars^  but  fr^m  that  tirae  to  the  present,  the  general 
tendency  has  been  downward.    There  has  been  no  corresponding  decline  in  milk 
production.    On  the  contrary,  /or  o  duct  ion  has  increased  from  6,864,000,000  pounds 
in  1900  to  10, 976, 000., COO  pounds  in  1920  and  14,349,000,000  pounds  in  1929.  The 
rate  of  increase  has  been  considerably-  greater  during  the  last  decade  than 
previously,  the  estimated  increase  having  been  llo9  per  cent  from  1910  to  1920 
and  31,6  per  cent  from  1920  to  1S29,    Hilk  production  per  capita,  however,  which 
had  increased  from  1,278  pounds  in  1900  to  1,565  in  1926  declined  to  1,465 
pounds  in  1929. 


25.79 
2.51 
240.10 


29.95 
3.55 
470.80 
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The  possToilities  of  expansion  of  the  Canadian  dairy    industry  are  con- 
sidered under  the  two  forms    of  more  extensive  and  more  intensive.    Despite  the 
large    area  of  \moccupied  land  in  Canada  much  of  which  is  permanently  unsuited 
to    any  agr icultujral  uses,  transportation    facilities  tend  to  rimit  expansion 
in  the  near  future  to    lands  where  alternatives  to  dairying  are     already  securely 
established  and  where  relative  prof itahleness  of  dairying  and  other  enterprises 
will  determine  the  rate    of  such  expansion.     Of  the  possiole  increase  in  milk 
production  through    more  intensive  methods,  the  increase  in  nuj-noer  of  cows  car- 
ried per  acre  tends  to  very  slow    in  Canada  and  increase  in  yield  per  cow  has 
teen  little  more  than  hegun.     Sufficient  cow-testing  association  records  are 
available,  however,  to  indicate  that  the  total  output    could  he  enormously  in- 
creased, hut  that  while  much  puolicity    has  "been  given  to.  methods  of  raising  the 
low  average  yield,  compaxat ively    little    attention  has  as  yet  been  given  them 
bj--  farmers.    Co'v;~testing  is  no\7  principally  established  in  the  larger,  more  spec- 
ialized herds     in  market  milk  areas. 

The  position  of  butter  in  Canadian  dairs'ing 

More  than  half  of  the  total  Canadian  output  ox  butter  is  produced  in 
Ontario  and  Quebec,     The  outstanding  development  is  the  increase  in  the  propor- 
tion   of    milk  used    for  the  fresh  milk  and  cream    market,  particularly  in 
Ontario,     In  both  these  provinces,  which  include  the  great    cheese  producing 
sections,  both  butter  and  cheese  have  declined  in  relation  to  total  milk  pro- 
duction, but  the  increase  in  the  use  of  fresh  milk  and  cream,  has  been  at  tne  ex- 
pense of    cheese  production  particularly.     In  Ontario,  the  proportion    of  the 
total  milk  production  utilized    in  cheese-making  declined  from  26.7  per  cent  in 
1920    to  16,7  per  cent  in  1929  and  in  Quebec  the  decline  \ms  from  14.2  per  cent 
to    9.2  per  cent.    The  fact  that  cheese  received  so  much  publicity  while  account- 
ing for  such  a  small  proportion  of  the  milk  supply  is     attributed  to  the  fact  that 
cheese    enters  so  much  more  ^.argely  into  the  export  trade. 

"In  Ontario  and  Quebec  there  is  a  very  fine  equilibriujii  among  the  various 
uses  to  which  milk    may  be  put.    Any  slight  change  in  price     on  the  part  of  one 
of  the  products  will  cause  a  certain  diversion    of  the  milk  supply  tov/ards  this 
product." 

The  export  of  milk  and  cream  to  the  United  States  had  a  considerable  in- 
fluence   on  the  dairy  industry    of  Canada  in  the  last  few  years.    The  eastern 
townships    of    Quebec  and  the    coimties  on    Ontario  bordering  on  the  St.  Lav.rrence 
were  chiefly  concerned  in  this  trade.    Tlie  trade  "was    always  a  thorn  in  the  side 
of  the  dairy  farmers  on  the  other  side  of  the  border  and  they  have  taken  drastic 
m.easures  to  bring    it  to     an  end,"'    The  various  acts  from  the  Kilk  Import  Act  in 
1927  through  the  several  siiccessive  tariff  rate  increases  arc  reviewed  in  the 
thesis  with  the  conclusion  that  "exports  have  been  immensely  curtailed  since  those 
duties  have  gone  into  effect  and  consequently  other  outlets  must  be  foujid  by  the 
producers.     The  United  States  market  can  no    longer  be  looked  towards  for  the 
sale  of  Ontario  and  Quebec  m.ilk,  and  there  is  no  doubt  that  the  butter  and  cheese 
fajctories  of  the  districts    concerned  are  benefiting  by  increased  supplies," 
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The  quality  of  butter    made  in  Ontario  and  Quebec  has  never  reached  a 
■ujiiformly  high-level  since  outter  has  been  produced    largely  ior  the  home  mar- 
ket   which    apparently  does  not  demand  the  best.    Competition  v.lth  imported 
New  Zealand  butter,  hov/over,  served  to  stimulate  attention  to     improved  quality. 
Compulsory  gradins  of  cream  and  payment  according  to  grade  v;aa  made  compulsory 
in  Ontario    jn  1926  and  regiilations  as  to  payment  according    to  ^^rade  dating 
back  to    1909  in  Qiieooc    v/ere  made  effective  in  1924.     In  Ontario  cream  used  for 
but  tor -making  must  be  pasteurii.:ed,  according  to  an  act  of  1930.    ;.3  c.  means  ta 
obtaining^  vaiiformity  and    high  cuality  of  product,     conso]  ido.tion  of  creameries 
is    urgent .    '  ■ ■  . - 

In  the  Prairie  Provinces,  on  the  other  hand,  butter  production  has  been  of 
increasing  importance    since  the  beginning    of  the  centur^^,    ^^t  the  beginning  of 
^he    century  they  did  not  produce  enough  butter  for  their    ovm  use,     but  for  some 
years,  nov/,  they    have  produced  a  surplus  for-  export.     In  these  provinces  the 
proportion  of  the  total  milk  production  v.sed.  for  butter-making  has  not  chrjiged 
markedly    since  192C,  but  dairy  butter  has  given  v;ay  considerably  to  creamery 
butter.    In  1929,  the  percentage    of  the  t'^tal    milk  output  utilized  in  mrJcing 
butter,  both    on  farms  and    in  creameries,  was  57.2" per  cent  in  Kanitoba,  59.3 
per  cent  in  Saskatche\/an,  and    59.5  per    cent  in  Alberta, 

Cheese  and    other  mianuf  actured  dair3-  products  cxc        comparatively  .unim- 
portant in  all  the  prairie  provinces. 

It  is  believed  that  the  comparative  advantage  for  grain-grovj-ing  in  the 
prairie  provinces  continue  ojid  that  the  production  of  butter  will  continue 

to  be  the  main    outlet  for  the  milk  production  of  these  provinces. 

Notwithstanding  the  prevalent     over-building    of     small  cream.eries  and 
transportation    difficulties  in  the  way  of  consolidation  and  centralizatior  in 
the    matter  of  quality  of  butter  the  Prairie  Provinces  have  been    ahead  of  east- 
ern   Cancada.    The  former  have  been  pioneers  in  cream-grading.     In  1923,  cream- 
grading  was  made  compulsory    and  -loniform  standards •  v/ere  adopted    in  all  three 
provinces. 

The  Canadian  tariff  on  bxittor 

Any  significant  foreign  competition  with  the  Canadian  butter  industry  can 
be  expected  to    originate  only    in  the  Southern  Eomisphcre  v/here  seasonal  chojigcs 
arc  complementary  to  those  in  Canada. 

Following  the  ^/orld  \7ar,  as  European  biitter  producers  regained  their  com- 
peting power  and  butter  production  in  the  Southern  Hemisphere  continued  to  in- 
crease, more  attention  v;as  r.gain  t-urned  toward  this  home  m.arket. 

Tlie  Canadicji  tariff  on  butter  has  a  history  older  than  the  Confederation. 
At  the.  time  of    Confederation  the  dutj'  was  4  cents  per  pomid  and  it  remained  at 
that  figure,  except  for  vcxious  pref ere:itial  rates,  until  1930,    On  Kay  50,  1930, 
the  rates    v/ere  raised  to  6  cents  per  poimd  uiider  tac  Intermediate  tariff  (appli- 
cable to  ajiy  foreign  country  v/hich    had  been  on  the  General  tariff  and  which  hoxL 
given  Canada  certain  benefits  )  and  7    cents  under  the  General  tariff,  but  the 
British  Preferential  rate  remained  at  4  cents.    On  September  16,  1930,  these 
rates  were    again  raised  to  12    cents,     14  cents,  and  8  cents,  respectively. 
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McarnrrhilG,  v/ithirx  Canada,  influoncos  \7qtq  mailing  for  incroascd  importa- 
tion of  iDuttor.     Cons-onption  was  increasing  steadily*    Tho  total  consumption 
of  Duttor  in  Canada  incroasGd  from  £26,654,977  pounds  in  1921,  to  256,248,609 
pounds  in  1925  and  to  293,454,035  po'onds  in  1929.    Froduction,  on  tho  other 
hand,  did  not  increase  after  1925  as  rapidly  as  it  had  from  1920  to  1925. 

Since  the  raising  of  the  tariff  in  September  1930,  and  the  termination 
of  the  Ngnv  Zealand  agreement  in  Octohor  1930,  there  have  been  largo  increases 
in  bu.tter  production  in  Canada. 


Butter:    Price  per  pound  in  L'cw  York,  San  Francisco,  Montreal,  Copenhagen, 
Berlir.,  and  London  for  one  day  each  v/eolc, 
Uay  and  June,  1932,  v/ith  comparisons 


Mar]sot  and  description 

:  1932 

.  1  a  '^1 
;  ±v ol. 

:I.Iay  5 

jlvlay  12 

:LIay  19 

:LIay  25 

:Junc  2 

:Jimo  9 

:  Juno  15 ' 

!  Jixno  18 

:  Gents 

I  Cents- 

:  Gents 

!  Cents 

;  Gents 

:  Cents 

:  Cents 

!  Cents 

l\ew  York,  92  score  .  <> . 

:  20.0 

:  19.5 

:  18.5 

•  16.0 

17.5 

.  17.5 

:  17.5 

:  23.2 

San  Francisco,  92 

.  20.0 

.  20.0  i 

:  19.0 

.  18.0 

:  18.0  < 

•  18.0 

:  18.0 

;  25.0 

Llontreal,  I'.o,  1  pas- 

.  14.6 

:  14.2  • 

14.1 

:  14.6 

•  14.5 

:  13.8 

.  13,7 

:  20.5 

Ccpenhagen,  off.  quot. 

14.2 

-  13.7  : 

13.3 

>  13.3  ; 

13.9 

:  12.9 

.  12.9 

'  23.6 

Berlin,  lA  quality  .... 

24.4 

:  24.4  ; 

24.4 

23.6 

CO*  O 

22.9  . 

:  25.1 

London  -  ! 

Danisn  •o«««o»eae*». 

17.8  : 

17.1  : 

16.8 

16.7  ■ 

17.4 

:  16.3  - 

•  16.2 

:  25.9 

"         unsalted  ... 

21.6  ' 

20.7  ! 

13.3 

17.3  • 

19.4 

•  20.9  . 

.  20.8 

:  25.6 

iCo'.v  Zealand 

16.0  : 

15.6  : 

15.5 

16.4 

:  16.2  . 

15.6 

15.7  < 

23.9 

"         "         unsalted:  16.4  : 

16.1  : 

15.6  ' 

>  16.4  : 

16.5 

16.1  . 

16.2 

24.8 

16.0  • 

15.6  ; 

15.5 

15.8 

15.0 

:  15.5 

15.5 

22.9 

"  -unsalted. 

16.3  : 

15.8  : 

15.5  : 

15.8  . 

16.0 

15.7  - 

15.4 

23.7 

Argentine,         "  : 

15.5  : 

14.9  : 

14.2  : 

14.5 

,  14.7 

14.5  : 

14.4  i 

23.9 

Siberian  ; 

15.6  : 

15.3  ' 

15.1  ' 

14.8  : 

15.4  ; 

15.0  : 

14.4  ; 

21.7 

Cheese:    Price  per  pound,  in  Few  York  and  London  for  one  day  each  week 
during  Hay  and  June,  IS 32,  \7ith  comparisons 


Harket  and  description 

1932 

:  1931 

Hay  5 

Hay  12 

Hay  19 ■ 

-To-;  ■T'C, 
_  ,14— , iC  D 

.Juno  2 

Jiuie  9 

Jv2-3  16 :  JunD  18 

'  Cents 

.  Cents 

Cents 

Cents 

:  Certs 

Gents 

'  Cents:  Gents 

New  York,  single  ; 

C^ClXSXOS  ••••••ooeoo** 

.  11.8 

11.6 

11.8 

.  11.8 

:  11. e  - 

11.2 

.  11.2  :  14.1 

London  - 

Canadian,  \;hite  .... 

:  11.7 

11.6 

.  11.5 

11.6 

:  11.6  : 

11.5 

:  11.6  :  15.2 

"           colored  .. 

:  11.5  : 

11.5 

.  11.5 

11.4 

.  11.4 

.  11.2  ■ 

11.3  :  15.4 

I'Tow  Zealand,  white  . 

:  9.5 

:  9.4 

o  1 

9.5  • 

:    9.3  : 

9.0  ■ 

9.2  :  11.7 

"         "  colored 

:    9.8  i 

:    9.5  ' 

9.1 

9.5 

•  9.3 

9.0 

9.2  :  12.4 

0 


FSi-irec^u  of  ..'Ticultural  ■..co-ioi'dc  s 


Butter  production  iii  the  United.  States,  Canada,  and  r>urope  has  been 
ruaming  lirhter  durinr^  the  nev/  season  than  in  the  eo/rl>:  part  of  the  previous 
season,  according-  to  inh'oirnL.tion  received  to  date  oy  the  Bureau  of  .>ric-altural 
Economics.    Southern  h^emisphere  supplies,  on  the  other  hand,  have  heen  heavier 
during  recent  months  t::an  a  ;^,ear  earlier  but  Iiave  nov/  declined  to  a  lov;  point 
seasonally.     Imports  into  the  United  Kingdom  and  Cermaiiy  tog'ether  were  li£,hter 
tnan  a  year  ^.^o  oj  16  per  cent  in  .-ipril  and  10  per  cent  in  i;ay.  Supplies 
reaching  Ihiropean  nic-rhets  are  norma  11;/. rioaviest  in  J'one  and  July,  and  are 
partiGul<:..rly  affected  by  the  compo-ratively  late  season  in  the  Russian  ajid  Daltic 
dairy  regions.    Siipplies  from  tiiese  sources  have  been  increasin^r  notably  in 
recent  years.     Total  supplies  reaching-  the  principal  huroi)ean  rnarhets,  and 
affecting  latest  cabled  qriotations  shown  below,  are  much  heavier  to  date  tiian 
in  May,  the  latest  month  for  wizich  official  trade  fi^-ures  are  now  obtainable, 
and  are  probably  at  tiioir  peah  for  t^ie  sun^r.er.    Europeaii  n^rhets  of  secondai^ 
importance,  but  normally  providing  alternative  outlets  for  world  supplies, 
continue  under  tariff  and  quota  restrictions  v/hich  limit  their  capacity  to 
absorb  such  importr,nt  quantifies  as  might  ot'^erwise  have  been  diverted  to  them. 
Prices  of  butter  during  June  were  only  slightly  chcnged  in  either  the  daaestic 
or  foreign  raarlcets.    Cheese  prices  in  London,  largely  owing  to  seasonal  quality, 
c.eclinea  on  Canadian  and  adv.:n.ced  on  hew  Zedaiid,  while  l-.ex!  "fori:  prices  on 
tne  same  type  of  cb.ecse  remc-lrjcd  unchanged.    Ilargins  as  betv/ee:?.  domestic  and 
outside  prices  of  butter  aiid  cheese,  accordingly,  are  still  narrov/,  having 
cnanged  but  little,  when  qviality  of  x^rod-.ict  is  co/'sidered,  from  those  pre- 
vailing'- a  montii  ago.  ... 
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Continued  falling-  off  in  Swiss  choi:.se  im-'jorts 

The  foreign  tr-ado  of  tlio  United  States  continued  d'oring  May  to  "be 
featured  Isy  a  marked  decline  in  irnorts  of  Sv/iss  chc-jse. 


United  States:     Imports  and  exports  of  dairy  oroducts,  May  1931, 

and  April  and  May,  1332 


It  em 

.Unit 

— . 

Im^io  rt  s 

Exports 

1932 

1931 

19.32 

AiDril 

•  May 

May 

Ax-ril 

...  --.sy  

But  ter  ...... 

1  7Q"^ 

:  173,143 

78,667 

201,005 

;  114,140 

91,591 

w  V<  P    c;  p      t  n  t  H 1 

•  !1 

•  r:;    p  x^c    no  a 

.5,280,465 

: 4, 337,894 

139,347 

:  95,192 

142,489 

O  ^*  X  o  o 

•  II 

1     1 QD  OQO 

.     831 , 682 

;  749,564 

other 

>  11 

4,657,662 

4,448,784 

3,588,530 

Cream,  fresh 

,  §,al  s 

:  947 

18,559 

:  15,203 

'   (  6,^147 

;   (  2,199 

;   (  1,739 

Millc,  " 

II 

84,739 

23.813 

:  8-582 

:  ( 

:  ( 

:  ( 

"  Evaporated 

ilhs. 

66,748 

!  92,010 

.  118,681 

,5,114,362 

3,207,246 

:  3,812,026 

"  Condensed 

1! 

;  93,844. 

103,774; 

58,750 

1,973,425 

1,168,600 

,  1,618,100 

"  Dried,  total 

a/ II 

143,833 

5,989 

:  55,941. 

1,363,883 

598,838; 

369,545 

"       II  whole 

II . 

5,989 

55,941; 

158,676. 

201,512 

"      "  skimmed 

II 

440,162. 

188,033 

Grean:,  dried  , 

II 

75. 

'.alted  milk. 

compounds, etc 

II 

132:  1,078. 

202,598 

88,687. 

167,352 

a./  Separately  classified  as  "dried  whole  milk"  and  "dried  slciir-med  milk" 
beginning  January  1,  1932. 


V/o  rid  hut  ter  sup-plies  comparatively  light 

S'ollov/ing  comparatively  hea,vy  winter  output,   cutter  production  in  the 
United  States  was  ligl-Ltcr  than  a  yenx  ago  in  April  and  practically  the  same  in 
May»     Similarly,  supplies  reaching  Shiropcan  Importing  centers,  which  had  hccn  ex- 
ceedingly hea-v-y  during  the  winter  months  as  compared  with  a  year  earlier,  fell 
far  helow  those  of  corresponding  months  of  1931  during  May  and  June,     Early  spring 
production  in  Canada  v/as  also  relatively  light  in  m.ost  sections  according  to  esti- 
m.ates  of  the  various  provincial  officials. 

United  States:     EstLnated  production  of  creamery  outtcr,  hy  months, 

January  to  Mny,  1931  and  1952 


Month  ]  i9ol        \  1932  *  Percentage  change 


•  Pounds      :  po'ands        :  Per  ce.-.t 

Jan.               :  116,110,000:  119,323,900  :  +  2.76 

?oh..               :  108,051,000:  117,685,600:  .^8.91 

l't<iJ^.              :  124,91-^,000:  127,267,500  :  +  1.88 

Apr.               :  143,052,000:  136,555,600  :  •4.55 

:  182,269,000:  132,659,200  :  +  0.21 


^otal  :       374,595,000:     683,489,800  :        +  1.34 
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Cold  storage  holdings  of  "butter  in  the  United  States  were  the  snallest 
for  July  1  since  1928,  amo^iaating  to  80  million  pounds  as  compared  with  89  mil- 
lion on  July  1,  1931,  and  106  million  pounds  on  July  1,  1950, 

European  "butter  production  during  the  new  season  to  date  of  latest  in- 
formation, in  mid-J-ane,  has  "been  riHining  somewhat  lighter  than  last  year. 

Danish  exports  of  "butter  during  the  first  5  months  of  1952  have  heen 
ahout  3  per  cent  less  than  in  the  corresponding  period  of  1931,  shipments  to 
Germany  having  fallen  off  35  per  cent  while  the  British  marlcets  took  2  per  cent 
more  than  last  year.    Total  Danish  exports  of  hacon,  on  the  other  hand,  were 
increased  7  per  cent  and  eggs  29  per  cent.    'Jeathcr  orA  pastvore  conditions  as 
of  the  middle  of  Juno  were  reported  as  lavorahle  to  heavy  production  of  host 
quality  of  "butter.     The  low  prices  o"btaina"bie  were  rciorrod  to  in  the  Danish 
Butter"  JoTjjrnal  (Sm.or  Tidcnde  )  of  JvriQ  17  as  stimulating  a  "vast"  cons^ojnpt ion^ of 
Dutter  within  Denm.arlc  as  in    other  co^ontricG,  "prohably  at  the  cost  of  substi- 
tutes."   The  Copenhagen  o^uotation  during  mdd-J'>;jio  of  142  Kroner  per  100  kilo- 
grams (equivalent  at  the  rate  of  exchange  then  prevailing  to  12.9  cents  per 
pound)  was  referred  to  as  the  lowest  since  Jujic,  1894. 

During  the  first  five  months  of  this  year,  Estonian  exports  of  "butter 
were  6  per  cent  less  than  during  the  corresponding  period  of  1931,  exports  from 
Finland  were  11  per  cent  less,  from.  Sweden  a  third  loss.    Prom  the  IJetherlands, - 
the  exports  of  16  million  pounds  wore  only  one-half  a  heavy  as  in  the  first 
five  months  of  1931,  while  im.ports  v/cre  increased  from  2,334,000  poiuids  to  7,- 
807,000  poujids.  ■ 

Butter:     Imiports  into  Great  Britain  and  Germany,  hy  months,  1931 

and  1932,  to  date. 


t  1931 

;                 1952                      : Change  in  tooal 

Llonth:  Great  :„ 

.J.  .  Germony 
:  Br  it  am: 

'     Tot  al 

Groat  : 
■Britain: 

Germany 

:          19  32 
Total     ^     ^^Q.^  ^93;^ 

:  1,000  :  1,000 
:  poiHids:  poijjads 

;  pounds  ; 

.  1,000  ! 
po'onds  J 

1,000 
.  povjids, 

:     1,000     :  per 
;     po-onds  :  cent 

cian.  ; 

75,645: 

17,111: 

92, 

756: 

79,654: 

Eo  0 .  : 

56,879: 

17,102: 

83, 

981: 

81,527: 

Mar-.  : 

63,C'09: 

15,226: 

78, 

235: 

73,470: 

Apr ,  ! 

75,095: 

16,001: 

91, 

096: 

67,081: 

lilay 

;  80,994: 

19,279-: 

100, 

275: 

77,862: 

j"uxie  • 

64,738: 

17,857: 

102, 

595: 

Jiiiy 

:  90,528: 

19,841: 

110, 

369: 

A^;-g. 

;  73,698: 

18,824: 

92, 

522: 

Sepx  • 

;  56,879: 

18,519: 

85, 

398: 

Oct. 

I  71,785: 

21,605: 

93, 

390: 

ITov. 

;  66,832: 

19,184: 

85, 

016: 

Doc. 

:  87,788: 

20,282: 

108, 

070: 

Total 

;903,870: 

220,831:1 

,124, 

701 : 

18,963 
12,568 
14,551 
9,702 
12,346 


98,617 
94,095 
86,021 
76,783 
90,228 


12.0 
12.5 
15.7 
10.  0 
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Cold  storEi^^e  holdings  oi  "bu.tter  in  Great  Britain  have  I'een  officialljy 
reported  fortnightly  lor  about  three  ^"ears  and  since  the  'data  serve  now  to 
shov;  something  of  the  seasonal  n.uvei.ient  ol  'butter  into  cuid  out  oi  storage 
in  that  important  world  rnarl-et,   uhej'  arc  reproduced  belov/  as  compiled  from 
the  V/eelcly  Dairy  Produce  ilotes  of  the  Empire  IJarlceting  Board.    The  compilation 
also  indicates  that  recent  holdings  havt  not  heen  excessive  despite  large  v/inter 
imports,  the  total  stochs  oi  36  million  poi;„jis  on  Jvjfx?  11  fmountmg  to  less 
than  one-half  as  much  as  was  imported  in  any  recent  month. 


Great  Britain:     Stocks  of  hutter  returned  as  held  in  cold  storage, 
fortnightly,  January,  1950  to  June,  1932. 


Date  ! 

1930  ■ 

I  Date 

1931  ; 

Date 

:  1932 

Thousand 

,  Thousand  : 

Thouscjid 

poimds 

pounds  ; 

;  pounds 

Jan*  11 

18,203  : 

Jan.  10 

— -~ —     ■  ■ 

13,156  : 

Jan.  9  : 

:  20,357 

"  25: 

25,976  : 

"      24  : 

16,873  : 

"    23  : 

22,532 

Fe D .     6 : 

28,555  : 

Fe D .     7  : 

15,709  : 

leh ,  6  ; 

20,353 

"  22; 

25,855  : 

"      21  : 

16,835  : 

"  20 

17,454 

Mar .     8 ; 

33,672  : 

liar .  7 

14,955  : 

20,054 

"  22: 

34,833  : 

21  ! 

15,281  ; 

"     19  : 

21,385 

Apr.  5: 

37,065  : 

Apr .     4  : 

14,059  < 

Apr,  2  : 

25,056 

"  19: 

40,741  : 

"      18  : 

16,711  : 

"  16 

27,118 

Kay      3 : 

47,743     ■  : 

Kay      2  : 

20,332  : 

30  : 

29,528 

"  17: 

50,584  : 

15  : 

27,171  : 

Hc:y  14  : 

25,785 

"  31: 

57,716  : 

30  : 

31,357 

"    28  : 

•  28,999 

June  14: 

53,327  ; 

Jr^G  12  -: 

34,754  : 

June  11 

56,153 

"      26 ; 

65,875  ! 

27  : 

40,114  : 

July  12: 

65,550  : 

July  11  : 

44,671  ; 

"  26 

59,499 

"      25  : 

51,690  : 

Aug.  S: 

56,250  : 

iaig .     3  ; 

58,984  . 

"  23: 

56,131 

"  22 

54,964  : 

Sept.  6; 

54,194 

Sept.  5  : 

51,550  : 

20 

49,706'  : 

"      19  : 

51,151  1 

Oct.  4 

46,401 

Oct.     3  : 

44,084  : 

"  16 

41,630 

17 

40,615  : 

Nov.  1 

54,564 

:  "  31 

33,147 

"  15- 

24, 548 

'Kov.  14 

52,594 

"  29 

:  17,936 

:  "  28 

:  26,955 

Dec.  13 

:       ]  5,457 

.Dec.  12 

.  21,808 

27 

:  14,120 

:  "  25 

:  24,295 

-  5  - 


C z e ch 0 s  1  o V ak i a  e s t alj  1  i she s  import  auota  on  butter 


Shortage  of  feed  crops  in  Czechoslovakia  is  reported  to  have  resulted 
in  an  insufficient  domestic  outter  supply  during  the  late  winter  of  1951-32. 
Beginjiing    in  late  Fehriiar"  the  decline  in  prices  oi  hutter  was  accordingly 
less  rapid  in  the  domestic  market  than  in  foreign  markets  and  imported  Dutter 
was  sold  at  lower  prices  than,  the  domestic  product.    Agricultural  interests 
have  since  teen  ahle  to  obtain  restrictions  upon  the  importation  of  hutter. 
The  quantity  that  might  he  imported  imder  the  quota  has  been  limited  to 
440,000  po^onds  during  April  and  815,000  poinds  ^d-iiring  Hay. 


Hew  Zealand:     Gradings  of  butter  and  cheese,  August,  1930  to  May,  1952 


Month 


i3Ut"r;er 


:  1930-31 

;  1931-32 

:  1930-31 

:  1931-32 

:  Thousand  poimds 

;  Thousand  pomids 

I  Thousand  pounds 

I  Thousand  pomids 

Aug. 

6,805 

:  8,147 

:  1,447 

:  538 

Sept. 

16,523 

;  15,524 

10,835 

5,810 

Oct. 

25, 742 

:  28,015 

:  22,010 

:  20,848 

¥:0Y. 

30,330 

32,670  : 

27,191 

27,868 

Dec.  : 

34,572 

37,552  I 

34, 041 

53,569 

o  £,n  •  ', 

28,970  : 

30,552         ■  : 

30, 744  ; 

27,032 

Feb .  : 

24,300  : 

23,457  : 

24,420  : 

23,399 

Mar .  : 

20,933  : 

22,483  : 

20,075  : 

21,829 

Apr ,  : 

13,919  : 

15,920  : 

15,973 

17,237 

May  : 

9,452  : 

10,915  : 

9,323  : 

11,780 

Total: 

211,655  : 

225,437  s 

195,058  : 

190,908 

Cheese 


Data  from  V/eekly  Dairy  Produce  ITotes,  Empire  Marketing  Soard,  Jvs.e  17,  1932. 


The  seasonal  year  in  New  Zealand  ends  v/ith  July.    For  the  first  ton 
months  of  the  current  seasonal  .year  for  which  figures  are  now  available,  the 
quantity  of  hutter  graded  as  cor^pared  v/ith  the  corresponding  period  of  the  p-e- 
vious  season  increased  by  nearl;;,     15  niilliori  poundr;  or  7  per  cent.  Cheese 
gradings,  on  the  other  hand,  declined  by  5  million  pounds  or  2.6  per  cent. 

Stocks  oi  hutter  remaining  in  stora^Q  in  New  Zealand  on'  Llay  31,  aiTiount- 
in3  to  33  million  po'xnda,  were  practically  the  sane  as  a  year  earlier.  Cheese 
stocks  v/ere  4  inillion  pounds  heavier,  amour.ting  . to  33,152,000  poujnds  agair.st 
29,120,000  pounds  on  Hay  31,  1951. 


Eutter;    Price  per  pound  in  New  York,  Saii  Francisco,  Ilontreal, 
Copenhagen,  Berlin,  and  London  for  one  dciy  each  week, 
June  and  July,  1932,     with  comparisons  ■  .■ 


Market  and  : 

1932  : 

1951 

description  '• 

June  2 

; June  9 ; 

June  16 : 

Junvj  23: 

d  unc  3  0 : 

July  7: 

July  10 

Cents 

i  Cents: 

Cents  : 

Cents  : 

Cents  : 

Cents: 

Certs 

New  York, 92  scoie..; 

17.5 

:  17.5  : 

17.5  : 

»  • 

16.5  : 

17.0  : 

24.2 

San  Francisco,  92  ; 

SCO!irG    •••«  •  •  •«  •• 

18.0 

:  18.0  : 

18.0  : 

18.0  : 

IS.O  : 

13.0  : 

25.0 

Montr eal, No .1  past.: 

14.5 

:  13.3  ': 

15.7  ! 

14.2  : 

14.1  i 

14.1  : 

21.6 

Coporihagen,  off .  quot 

13.9 

:  12.9  i 

12.9  : 

12.9  : 

15.5  : 

13.7 

23.7 

Berlin, lA  quality..: 

23  r  6 

22.9  . 

22.9  : 

22.9  i 

22.9  ! 

27.0 

London —  : 

Danish  . o  

17.4 

:  16,3  - 

16.2 

16.5  ; 

16.4  : 

16.5 

:  26.4 

Dutch,  lonsalted. . . ; 

19.4 

:  20.9  . 

20.8  . 

•  20.6  : 

-  20.5 

19.7 

:  26.7 

New  Zealand  ; 

15.2 

:  15.6 

15.7 

15.7  ! 

^  15.8 

.  16.1 

:  24.8 

"      "  unsalted, . . 

15.5 

:  IS.l 

16.2 

16.3 

16.3 

16.5 

;  25»2 

i^ustralian  .....<..< 

15.0 

:  15.5  . 

15.5 

15.5  . 

15.5 

15,7 

;  23.8 

"      unsalted, . . 

16 -.0 

:  15.7 

.  15.4  . 

15.5  ■ 

:  15.5 

15.8 

:  23.8 

Argent  ine    "  ... 

14.7 

:  14.5  . 

14.4 

:  14.2 

14.0 

.     -1  Q 

:  23.8 

Siberian   

15.4 

:  15.0 

-  14.4 

144  1  : 

15.8 

15.7 

;  20.8 

Cheese:  Price 

per  po^jjid,  in 

Nov/  York  and  London  for 

one  da;'  each  week 

dur  ing 

Juno  and  July,  1932,  with  comparisons 

Market  and 

:  1932 

:  1931 

description 

:Jva-;e  2 

:  J'^ono  9 

: Juno ■ 16 

,  c'uno  25 

;  Jvu-e  30 

:      July  10 

:  Oonto 

:  Cents 

:  Cents 

:  C  c  nt  s 

;  Cents 

,  C  e  nt  G 

;  Cents 

Nev/  York,  single 

daisies  .••••o>«.. 

:  11.0 

:  11.2 

:  11.2 

:  11.2 

:  11.2 

:  11.2 

:  14.5 

London — 

:  12.6 

Canadian,  white . . . 

:  11.6 

:  11.5 

:  1 1 .  o 

:  9.0 

:  9.0 

:  9.4 

"  colored. 

:  11.4 

:  11.2 

:  11.0 

:  9.0 

:  9.1 

:  9.4 

:  13.1 

Now  Zo  :\1  and ,  v/h i t  e . 

:  9.3 

:  9.0 

:  9.2 

:  9.1 

:  9.3 

:  9.5 

:  12.8 

"  colored. 

;  9.3 

:  9.0 

:  9.2 

:  9.1 

:  9.3 

:  9.4 

UITITKD  STi-TSS  DEPABTIffillT  OF  AGRICUL.TUHE 
Bureau  of  Agriculturra  Economics 
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The  recent  advance  in, prices  cf  butter  and  cheese  from  the  record  low 

levels  reached  in  June,  although  nostly  seasonal,  has  been  greater  in  donestii 

than  in  European  markets ,    The  margin  of  Elew  .York  butter  prices  over  Copenhagf 

on  August  4  amounted"''"t5  "V-cents a  rather' wide  spread  for  this;  time  of  year, 

particularly  when  its  ratio  to  prevailing  low  prices  is'  considered.,    R,ecent  _ 

imports  of  butter  have  been"  quite  unimportant  and  somewhat  exceeded,  in  fact, 

by  exports.  .  Butter  prices,  however,  afford  something  of  an  index  of  the  basic 

relationship  betv.-een  domestic  and  foreign  prices  of  dairy  products,  generally, 
* 

and  as  such  might  indicate  prospective  departure  from  the  recent  trend  in 

cheese  imports  or  in  exports  of  concentrated  milk  as  well  as  in  butter  trade. 

Since  the  beginning  of  this  yec^r,  domestic  and  foreign  supplies  of  butter 

have  tended  to  parallel  each  other  rc^ther  closely,  running  heavier  than  in 

1931  during  the  winter,  months  and  lighter  during  the  spring.  Indic^^tions 

of  some  importcint  shift  from  spring  to  fall  freshening  of  co-./s  in.  the  United 

States  may  tend  to  prolong  the  paralleling  tendency  into  the  new  Southern 

Hemisphere  season  of  flush  production."    Butter  stocks  do  not  now  appear 

excessive  in  either  domestic  or  foreign  markets. 

Butter  and  cheese  prices  better  maintained 
in  dcmestic  th-.n  in  foreign  markets 

Although  record  lov/  levels  of  prices  of  butter  prevailed  during  June 
in  both  the  United  States  and  Europe,  the  recent  seasonal  rise  h^s  been  much 
more  marked  in  this  country  to  date.     In  fact,  some  decline  is  reported  in 
important  European  markets  during  the  past  two  weeks  and  the  margin  in  favor 
Ox  domestic  prices  has  become  substantial.     On  August  4,  the  quotations  of 
20.75  cents  on  92  score  in  New  York  ;;as  7.2  cents  above  the  Copenhagen  officia 
quotation  equivalent  u.t  current  exchange  to  13.6  cents,    ^imerican  type  cheese, 
also,  h^d  advanced  during  July  in  New  York  to  13.2  cents  and  London  quotations 
h;Ad  declined  slightly  resulting  in  a  notable  widening  of  margins  to  around 
4  cents  a  pound  over  Canadian  and  New  Zealand  cheddc^r  in  London.     O'wing  in 
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p.^rt  to  differences  in  exchange  r.tos,  monthly  aver-.ge  n^rgins  in  xaYov  of 
'-Nev;  York  over  Copenhagen  butter  pricJos  h^ve  been  m-iteric.lly  v/ider  during  the 
first  hulf  of  1932  tht^n  in  corresponding  months  of  last  ye^r,  ^nd  ^re,  of 
course,  still  small  by  comparison  with  the  prevailing  import  duty  of  14  cents 
per  pound.     During  recent  ',7eeks,  domestic  markets  hi^ve  strengthened  notably 
in  comparison  v/ith  European  morket-s.,  .. 


Butter:    Monthly  average  price  per  pound  at  New  York  ^.nd  Copenhagen, 

January  1931  to  July  1932 


1931  : 

1932 

Inn  +  h 
-laii  OIL 

iJej  lorK 

Copenhagen 

Nfe'./  York  over: 

lTev7  York; 

uopeniiageii  < 

92  score 

:  off.quot. 

Copenhagen  ; 

92  score: 

off.quot. : 

Copenhagen 

Cents 

,  Cents  a/ 

Cents  : 

Cents 

Cents  ci/  . 

Cents 

Jun . 

28.5 

;     26 . 7 

:          1.8  : 

23.6 

16.7 

6.9 

Feb. 

28.4 

.  29.5 

■     -  1.1 

22.5 

19.8 

2.7 

Mar. : 

28.9 

:  27.0 

1.9  : 

22.6 

17.2 

5.4 

Apr. 

.     26.1  • 

'24.3 

1.8"  . 

20a  : 

^  15.6 

4.5 

May 

23.7 

,     23  „3 

0.4 

18.8 

13.6 

5.2 

June 

23.3 

23.3 

•■  17.0 

13.2 

;              3  •  8 

July 

.  25.0 

:  23.2 

1.8 

18.2 

14.7 

3.5 

Aug. . 

28.1 

24.5 

3.6 

Sept. 

32.5 

:  24.5 

8.0 

« 

Oct. 

33.8 

21.2 

12.6 

Wov. 

30.9 

19.9 

11.0 

Dec. 

30.5 

•  18.8 

11.7 

a/  Converted  to  United  States  currency  at  prevailing  rates  of  e:-:change. 


Foreign  trade  of  United  St.xtes  in  "dairy  products'  declining 

Foreign  trade  of  the  United  States  in  dairy  products  for  the  six  months, 
January  to  June,  in  comparison  v;ith  the  like  period  of  1931,  '..--.s  featured  by 
a  27  per  cent  decline  in  S^iss  cheese  imports  against  a  12  per  cent  decline 
in  "other"  varieties  and  marked  declines  in  exports  of  condensed,  evaporated 
and  dried  milk.     In  both  periods  imports  of  less  than  a  million  pounds  of 
butter  v/ere  somewhat  exceeded  by  exports.     Imports  of  fresh  milk  and  cre-m 
continued  negligible.     The  volume  of  both  our  import  and  export  trade  for  the 
first  half  of  this  year,   in  dairy  products  as  a  whole,  thus  continued  the 
decline  of  the  previous  thrfee  years. 
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United  States:     Imports  und  exports  of  dairy  products,  June 
and  Jcinuciry  to  June,  1931  und  1932 


Item 


lUnit 


Imports 


1931 

:  1952 

June 

:  Jc.n.-June 

:  June 

:  Ju 

n.-Juu; 

159,453 

:  .729,524 

:  91,486 

686,039 

5 

,120,946 

:  30,242,908 

:  3,801,827 

:  25 

,486,469 

1 

, 504, 015 

:  7,764,305 

:  1,108,455 

:  5 

, 649,072 

3 

,616,931 

:  22,478,603: 

2, 693,372 

.  19 

,837,397 

405 

29,035 

;  11,952 

67,508 

131,426 

424,728' 

3,888 

93,515 

84 , 621 

:  185,463: 

21,691 

365,730 

.  32,108: 

341,191: 

124,782: 

385,492 

59,369: 

646 , 844 : 

49,270: 

331,108 

49,249: 

526,061 

21: 

4,972 

75 

Butter   :lbs. 

Cheese,  totc^l  " 

"         Swiss  " 

"         other   :  " 

Creum,  fresh  igals, 

Mlk,  fresh  : 

"      evapori^ted  ......  :lbs. 

"  condensed  " 
"      dried,  totul  ,.,.%  " 

"         "        whole  : 

"  "  skimmed  ..:  " 
"  malted,  compounds  J  etc.  " 

Cream,  dried  " 


x^xports 


Butter   , 

Cheese   ,  

Ivlilk  L.nd  CrccJa, fresh 
Ivlilk,  evaporated  .... 

"  condensed   

"      dried,  whole  .. 

"         "  skimmed 

"   , infants'  .foods, 
.  merited ,  .  etc ,  . , 


lbs 
It 

gols 

lbs. 


;■  155,910 
119,323 
;  6,437 
5,023,652 
1,372,487 

1,084,852 


117,671 


1,172,117 
835,140 
56,118 
29,527,494 
10,820,664 

;  7,517,165 


57,119 


170,676: 
155,134: 
1,495: 
2,993,851: 
1,372,487: 
149,661: 
71,406: 

104,649: 


765,653 
769,884 
21 , 943 
22,805,985 
8,055,970 
1,047,462 
953,123 

734,453 


Close  parallel  in  trends  of  domestic  and  foreign  butter  supplies 

If  comparison  is  m-ide  ..'ith  . corresponding  periods  of  the  previous  year, 
supplies  of  butter  appear  to  have ;been  much  heavier  during  the  first  quarter 
of  this  year  and  lighter  during  the  second  quarter  in  both  United  States  ^nd  . 
European  markets,  as  shovm  in  the  :follo-,7ing  ; tables .     In  European  dairy  coun- . 
tries  generally,  winter  milk  production  was'-not  unusually  heavy',  the  output 
having  been  checked  by  economy  in  the  use  of  concentrated  .feeds .  E'oropeon 
production  was  supplemented  by  record  supplies  from  Southern  Hemisphere  sources, 
and  total  imports  of  butter  into  Great  Britain  and  Gemany  reached  new  records 
during  the  past  winter.     Since  markets  have  become  more  completely  dependent 
upon  the  output  of  the  Northern  Hemisphere,  supplies  have  declined  simultaneous- 
ly in  domestic  .and  European  markets.     In  the  United  States  it  is  evident  that 
some  shift  from  spring  to  fall  freshening  of  cows  is  a  factor  in  the  limiiting 
of  production  during  the  secL/nd  quarter.     Stocks  have  not  been  excessive  thus 
far  in  the  season, in  either  domestic  or  foreign  markets  although  stocks  in 
both  are  nov/  increasing  se  isonally. 
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United  States:     Estinuted  production  of  creamery  butter  and  factory 
cheese,  by  nonths,  Janu-ry  to  Juiie,  1931  _nd  1932 


Butter 

Cheese 

Monxn 

'  1931 

:  1932 

.  Increuse  of 
:  decrease 

;    1931  i 

1932 

Increase  of 
.  decrease 

f        -L  ,  uuu 

:   ^1,000 

:  Per  cent 

:'    'IjODO  ;: 

1,000 

Per  cent 

:  pounds 
lift  1 1 n 

pounds 
119,324 

4  2.76 

pounds 
:        21,793  '. 

pounds 
21,017  ; 

-  3.57 

i!  e  D  . 

lUbjfJol- 

:  117,684 

:     4  8. -.91 

22,208  ': 

21,732 

:      -  2.15 

Iv!Lr. 

:  124,914 

•    .i-    X  ».oO 

op    PRD  • 

CO , OXt 

PIT 
—    O  .  -LX 

Apr. 

143,052 

.    .  136,356  • 

■  4.;55 

:    ,    34,160  ":' 

'  ■    28 , 685 

-16.03 

I/Iay  ■  . 
June 

182,269  : 
194,542  : 

.  182,659  : 
186,997  : 

+  0.21 
-  3.88 

^.4,190  ': 
.    '    50,258  .: 

58,731 
45,216 

-12.36 
-  8.05 

Total: 

6  mos: 

868,938  ; 

870,487  : 

4  0.17  : 

201,^61  -:' 

■  182,895 

-  9.22 

Butter:    ■  Imports.: into  Great  Britain  and  Germciny,  by  months,  January 

1931  to  June  1932       .'  ' 


1951  ,  ■  ■ 

1932 

; Change  in 

Month 

:  Great 

•  G©-rmany  . 

•  Total. 

:  Great 

■  Germany 

•  Total 

: total  1932 

:  Britain 

:  Britain  ' 

:fron  1951 

:  1,000  . 

:  1,000: 

:  1,000 

:  1,000 

:.-  1,000 

:  1,000 

:      Per  cent 

:  pounds  • 

:  pounds 

: . pounds  . 

:  .pounds 

pounds 

:  pounds 

Jan. 

:  75,645 

:  17,111 

:.  92,756 

:  79,654 

:.  .  18.,.963_ 

:  98,617 

:        4  6.3 

Feb. 

:  66,879 

:    •■  17,102 

:       83 , 981 

:    ,  81,527 

:      12.,  568' 

:  94,095 

:        4  12.0 

Mar. 

:  63,009 

:  15,226 

:  78,235 

;     '  73,470 

:-.  W,551 

:'    '  88,021 

:        4  12.5 

Apr. 

:  75,095 

:  16,001 

:  91,096 

:    ■  67,081 

:    •  9,702 

:  76,783 

:        -  ,15.7 

I^y 

:  80,994 

:  19,279 

.     100 , 273 

77,882 

12,346 

:  90,228 

:        -  10.0 

June 

84,758 

17,857 

.  102,595: 

87,690 

•  :   •  10,803 

98,493 

:        -  -..G 

Total 

6  mos . 

.  446,360 

102,576 

548,936: 

467,. 304. 

■  78,933 

:  546,237 

-  0-.5 

July 

90,52-8 

19,841. 

110,369 

Aug.  : 

73,698. 

18,824. 

92,522: 

Sept.  : 

66 ,879. 

18,519: 

85,398: 

Oct.  : 

71,785: 

21,605: 

93,390: 

Nov .  : 

66,832: 

19,184: 

86,016: 

Dec .  : 

87,788: 

20 , 282 : 

108,070: 

Total  : 

903,870: 

220 , 831 : 

1,124,701: 

European  production  during;  past  feeding;  season  generally  lirht 

Milk  production  during  the  past  winter  and  early  spring  was  lighter 
in  nearly  all  of  the  European  countries  than  in  preceding  seasons,  according 
to  reports  compiled  by  the  International  ^igri'cultural  Corar.iission  and  published 
by  the  Swiss  Peasants'  Union  in  its, 93rd  report  covering  the  first  quarter  of 
1932.     The  decreased  output  is  attributed  to  prolonged  cold  v/eather  and  light 
feeding  of  concentrated  feed,  the  latter. reflecting  the  poor  returns  to  fanners. 
Translation  of  the  summary  report  as  published  in  German  is  given  in  full 
on  the  following  page. 
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Increases  or  decreases  in  compiirison  ^ith  corresponding  quarters  of 
the  preceding  year  are  .  indicated  by  code  n-onbers,  as  follov/s:     0  =  no  change, 
1  =  v;eak,  2  -  strong,  and  3  =  very  strong.     Increases  are  indicated  by  the 
plus  (4  )  sign  and  decreases  by''tJie 'mihu5"t-1'' signi^  

Changes  in  milk  production ' in'  specif led' European  countries,  by 
quarters,  1932,'  in  coi^parison  with  corresponding  periods 

of  1931  : 


* 

Country 

First  : 
quarter  ; 

Second  < 
Quarter 

Third  '• 
quarter  ; 

■  -jjourtn 
■  quarter 

Austria  ........c.si 

- 

0.40. 

:  - 

1,20  ; 

:  - 

0.43 

■    ■  •  -  0 . 73 

4 

0.02; 

:  '  - 

■0:11 

:  4 

0.60 

.•    ■  '  i  0.16 

- 

1.10 

: 

0.54 

: 

0.41  : 

-  0.84 

- 

1  Too 

■  ■_ 

0.25-  • 

;•  4_ 

0.00 

-.4  1.38 

- 

0.50  : 

: 

: 

4  0.18 

Italy 

- 

0.83  : 

0 . 28  ; 

— 

0.71  : 

-  0.75 

0.04  : 

■  - 

0'.31  ■  : 

4 

0.07  : 

4  0.33 

- 

0.76  : 

4 

0.33 

- 

0.36  : 

-  0.91 

- 

1 . 50 , .  : 

- 

1.25  : 

T 

0.00  : 

-  3.00 

4 

0.50    .  : 

- 

1.00  ; 

"— ' 

0.50  : 

-  0.50 

4 

0..50    .  ' 

4 

0.71 

t 

T 

0.14  : 

4  0.57 

- 

0.63 

t 

.  -r 

0.00,  . 

4 

0.14  ; 

-  0.67 

— 

0 . 50 

4 

0,00  : 

T 

0 .50 

4  0.00 

4 

0,00 

1.00 

.  T 

-r 

1.00 

T'  1.00 

2.00  ; 

4 

1.00 

T 

T 

0.50  : 

-  1.00 

4 

0.00  : 

0.67 

0. 63  ; 

-  1.25 

0.70  : 

T 

0.00 

:  4 

0.50 

-  0.50 

1 . 50  ' 

1.00 

t 

T 

1.00 

;      ■   -  1.00 

0.64 

0.75 

0.20 

:        4  0.70 

England  and  'Jales  . : 

T 

T 

0.00 

4 

OoOO 

,  t 
T 

0.00 

:        -  1.00 

~ 
T 

0.00 

T 

T 

0.00 

1.00 

4  0.00 

T 

1.00- 

T 

0.00 

.  t 
'  T 

0.00 

:       T  0.00 

4 

1,00 

4 

0.00 

1.00 

:        T  1.00 

4 

1.00 

:  4 

1.00 

» 

T 

1.00 

4  1.00 

4 

1.00 

4 

2.00 

4 

2.00 

.4  1.50 

Neih  Zealand  . 

4. 

1.00 

4 

0.00 

;  4 

0.00 

i        i  1.00 

4 

0.00 

1.00 

1.00  ■  ■  • 

93.  Bericht  uber  den  Internationalen  Markt  fur  Milch  und  Molkereiprodukte  im 
1.  Quartal  1932, 


Gennan  foreign  demand  continues  to  fall  off 

Imports  of  butter  into  Germany  during  June  amounted  to  only  10,803,000 
pounds  as  compared  v/ith  17,857,000  pounds  in  June  of  last  year  when  importation 
into  that  important  v;orld  market  had  already  declined  heavily  from  earlier 
years;    The  steady  marked  decline  in.  the , importation  of  butter  into  Germany 
during  the  past  several  years  is  seen  by  comparing  the  total  imports  of  79 
million  pounds  for  the  first  six  months  of  this  year  v;ith  impKDrte  for  like 
periods  in  those,  years. 
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Germi;ny:     Iraports  .of  .  butter,  by  montHs,  JJ-onuaryir June ,  1929-1932--'- 


Month 

i&ag 

.  1930  '  \ 

-  1931: 

1932. 

X ,  uuU'  pouncis 

uuu  pounds 

x,u--/U  pounas 

»        X  ,  wv\J  pULlilUo 

J  dU •     .  •  . 

<jU  ,  04-4: 

•               o  /I     n  Ti  c  - 

1  / , 111 

.                 Xo , VOO 

r  e  u  •    •  «  . 

"1  n        >i     •         •  * 

1 / , Do4  : 

1  / ,  lU^i 

.               X  C  ,  »J  C  O 

Mar .  ... 

20  506  ■ 

■   19,316  '  : 

15  226 

:          14,551     ■  ■ 

Apr.  ... 

18,519 

:       -  21,264  •  : 

•  '16,001 

:     ■       9 , 702 

May  .... 

25,589 

•  23,313  ' 

'   ■     ■ 19,279 

;          12,346' ■  ■ 

June  . . . 

22,928 

•  23,589  ■ 

17,857 

10 , 803  ■  ■  ■ 

Total 

6  mos. 

138,232       "  : 

129,912    ■  : 

102,576 

;           78, 933  '  ' 

Accurate  -estiiiiates  of  butter  production  in  Germany  are  riot  obtvi'inable 
currently  and  it  is  impossible,  accordingly,  to  know  to  v;hat  extent  tHe 'decline 
in  imports  reflects  increased  'domestic  ■production,  on  'the  one  liand,  ari'd"  'de- 
creased consumption  on  the  other.    Butter  prddudtion  in  Germany  is  officially 
estimated  at  approximately  900  million  Toi-^nds ,  yearly,;  according  to  Tate's't' 
available  information  as  published  in  iLchricfhte'n  fur  'den  Butter-und  Fettvj'dr'eh- 
handel  of  June  25,  1931.-    Domestic  production,  according  to  'this  authority," 
provided  for  about  '80  per  cent'  of  the  total  quantity  of  butter  'consumed'  'in" 
Germany  c^nd  butter-makirig  then  utilized'  approximately  one-half  of  the"  to'tal' 
milk  production  of  that  country.  '  . 

The  present  Government  of  Germany  is  committed  to  an  'enlarged  program'  '  " 
of  national  self-sufficiency  in  food,  and,  also,'  is  vorking  tonrard  re'duced' '  " 
payments  of  unemployraent  compensation,  according  to  .American  i^gri cultural 
Attache,  L.  V.  Steere,  in  a  recent  report  from  Berlin.    Such  a  national  policy, 
therefore,  appe-irs  certain  to  continue  to  affect  adversely  the  demand  for 
foreign  butter  in  Germany  and  to  cause  proportionately  heavier  supplies  to 
be  diverted  to  the  British  and  other  alternative  markets.  . 


"Empire  Farming"  stimulated  by  European  t^^riffs 

Much  importance  attaches  to  the  Imperial  Economic  Conference  now  in 
progress  in  Ottawa,  Canada,  as  affecting  directly  the  British  markets  and  thus 
indirectly  the'pressure  of  foreign  competition  in  the  United  States. 

At  present.  Empire  sources  provide  about  60  per  cent  of  all  butter 
imported  into  Great  Britain  and  about  90  per  cent  of  all  hard  cheese.  Reg- 
ularity and  sufficiency  of  Empire  supplies  must  be  considered  at  the  Ottavia 
conference  before  questions  of  preferential  duties  can  be  discussed  effectively, 
according  to  comment  in  British  trade  journals. 

The  Dominions  regard  the  prevailing  duty  of  10  per  cent  on  butter  from 
other  than  Empire  sources  as  not  sufficiently  substantial  to  give  them  great 
benefit.     A  preference  of  33  per  cent  is  quoted  aS  the  rate  regarded  as 
necessary  to  give  them  "any  solid  advantage".    '.'.11116  New  Zealand  and  Australian 
dairy  farmers  have  increased  their  output  by  68  per  cent  in  three  years,  much 
of  the  advantage  of  this  achievement  has  been  lost  through  competition  i.'ith 
incre^^sed  foreign  surpluses.    This  is  emphasized  by  the  Empire  Dairy  Council 
in  urging  a  policy  whereby  these  foreign  surpluses  would  be  displaced  in 
British  markets  inste-.d  of  increasing  the  total  supply  with  the  depressing 
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effect  upon  prices  that  has  accompanied  the  exiansion  of  Erapire  dairying  in^ 
recent  years.    The  position  is  aggravated  and  the  proposed  preferential  duties 
justified  from  the  point  of  view  of  the  Empire  Ddiry  Council  by  the  fact, 
referred  to  in  recent  issues  of  this  series  of  reviev;s,  that  barriers  in  the 
form  of  increased  import  duties  or  established  quota  systems  are  limiting 
imports  into  countries  such  as  Germany,  France,  Holland,  Belgium,  and  Switzer- 
land.   Such  barriers  tend  to  divert  a  larger  proportion  than  formerly  of  the 
butter  surpluses  of  European  countries  to  the  British  market. 


Butter:  Price  per  pound  in  New  York,  San  Francisco,  Montre.^1, 
Copenhagen,  Berlin,  and  London  for  one  day  each  week  during 
July  ,ind  2iUgust  to  date,  1932,  with  comparisons 


Market  and  : 

1932 

1931 

description  : 

July  7  : 

July  14  : 

July  21 

:  July  28 

iiUg .  4  ; 

iiug.  7 

Cents  : 

Gents  : 

Cents 

;  Cents 

.  Cents  : 

Cents 

New  York, 92  score 

17cO 

18...  5  .. 

18.5 

:      20 .0 

:    .  20.8  : 

26.8 

San  Francisco,  "  : 

18.0 

18.0 

20.0 

:  20.0 

:      21 . 0  : 

29.0 

Montreal, No,  1  past.  : 

14.1  : 

14.4  , 

15.5 

:  14.7 

:  15.0 

20.1 

Copenh.Agen ,  off .  quot . : 

13.7  . 

14.8 

15.8 

:  14.6 

:  13.6 

;  22.5 

Berlin,  lA  quality  ..: 

22.9 

22.9 

:  23.3 

:  23.3 

.  27.2 

London-  : 

16.5 
19.7 

18,3 

18.1 

:  19,3 
:  19.4 

:  17.9 

:  17.3 

:  25.0 

Dutch,  unsalted  . , . . i 

:  18.8 

:  17.8 

:  23.9 

16.1 

16.5 

:  16.9 

:  17,1 

:  16.9 
:  17.2 

:  16.6 

:  16.5 

:  23.9 

"         "  unsalted.: 

17.1 

:  16.9 

:  24.6 

15.7 

15.8 

:  16.4 

:  17.0 

:  16.4 
:  17.0 

:  15.9 

:  15.7 

:  23,0 

"          unsalted  . : 

:  16.6 

:  16,5 

:  23.5 

Argentine,      "  : 

13.9 

:  14,6' 

:  14.6 

:  14.3 

:  13.9 

:  23.7 

13,7 

:  14.1 

:  14.5 

:  13.5 

I  13.5 

:     20.1  • 

Cheese:    Price,  per  po\ind,  in  Ne7;  York  and  Longdon  for  one  day 
each  week  during  July  and  August,  1932,  with  comparisons 


Market  und  : 
descrintion  : 

1932 

1931 

July  7  : 

July  14  , 

July  21  : 

July  28  : 

iiUg.  4 

^.ug.7 

Cents 

Cents 

Cents  : 

Cents  ; 

Cents 

Cents 

New  York, single  daisies  11,2 

11.2 

12.2 

12.5  : 

13.2 

15.8 

London-  : 

Canadian,  white  ... 

9.4 

:  9.3 

9.1 

9.1 

9.1 

.  13.2 

"           colored  . 

9.4 

:  9.3 

:  9.1 

9.1 

9.1 

.  13.4 

Nev;  Zealand  ,v,'hite . . 

9.5 

9.4 

9.3 

8.8 

9.0 

.  13.2 

"        "  colored.. 

9.4 

:  9.3 

:  9.1 

:  8.6 

:  8.7 

:  13.6 

Foreign  prices  converted  ^t  prevc^iling  r.j.tes  of  exchange. 
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UNITED  STATES  DEPAHTIvENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 

September  ig,  1932 

WORLD  DAIRY  PROSPECTS 
S-ariir.ar.v 

Comparatively  light  spring  and  s'orjner  production  with  generally  slov7- 
ly  advancing  prices  since  the  record  low  levels  of  June  have  been  remark- 
ably uniform  to  date  throughout  the  important  dairj^  regions  of  the 
Northern  Hemisphere.     Eutter  markets  appear  to  have  been  more  affected  by 
the  various  national  policies  of  trade  restric-cion  and  their  influence 
upon  consumption  than  by  any  notable  developments  affecting  world  supplies. 
The  G-eriaan  market  particularly  has  been  increasingly  limited  by  discrimi- 
natorj^  tariffs  and  quotas  -ontil  this  appears  to  have  been  a  factor  in 
lessening  production  in  the  Scandinavian  and  Baltic  co-antries  which  have 
depended  so  largely  upon  the  German  trade.     The  present  strong  position  of 
cheese  in  world  m.arkets  is  attributable  in  part  to  the  comparatively  un- 
obstracted  international  cheese  trade  as  well  .as  to  some  lessening  of  world 
supplies.     Imports  of  cheese  into  Great  Britain  and  Germ.any,  amounting  to 
212,048,000  pounds  during  the  first  six  months  of  this  year,  have  been 
lighter  than  last  by  4  per  cent.     The  combined  butter  imports  for  seven 
months  of  this  year,  amo-onting  to  644,652,000  pounds,  were  lighter  by  about 
2  per  cent.     Stocks  of  butter  in  storage  as  of  August  1  in  Great  Britain, 
Canada,  and  the  United  States  were  the  lowest  in  several  years  and  cheese 
stocks  relatively  still  lower. 

World  butter  and  cheese  markets  generally  firm 

Butter  prices  made  substantial  advances  in  early  September  in  both 
domestic  and  European  m.arkets.     The  August  average  of  20.3  cents  for  butter 
in  I'lew  York  was  about  2  cents  above  July  while  Copenhagen  at  14.0  cents 
was  practically  unchanged  and  the  resulting  margin  of  6.3  cents  was  the 
widest  since  January.     (Eor  table  showing  iimnthly  average  prices  of  butter 
at  New  York  and  CoperJiagen  January  1931  to  July  1932,  see  World  Dairy 
Prospects,  A-agust  16,  1932).    Cheese  prices  advanced  steadily  during  A-agust 
in  both  domestic  and  foreign  markets,  and  in  early  September  continued 
the  advance  in  London  while  declining  slightly  in  ITew  York.    On  September 
8,  92  score  butter  in  ilew  York  was  quoted  at  21.0  cents  against  15.7  cents 
as  the  equivalent  of  Copenhagen  quotation  of  that  date,  while  on  the  same 
day  prices  of  American  cheese  in  New  York  a-id  Canadian  cheese  in  London 
were  13.8  cents  and  10.0  cents,  respectively. 

Imports  of  Swiss  cheese  increase  while  milk  exports  fall  off  •  ■ 

Foreign  trade  of  the  United  States  during  July  was  featured  by  a 
sustained  increase  over  the  previous  July  in  imports  of  Swiss  cheese  and  by 
a  decline  of  about  one-half  in  exports  of  condensed,  evaporated  and  dried 
milk. 
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United  States 


Imports  and  exports  of  dairy  ^ijroducts,  J'ul^'-,  1'31, 
and  June  and  July,  1932 


Item 


Butter   

Cheese,  total 
"  Swiss 
"  otlicr 
Cream,  fresh.. 
Milk,        "  . 

ovapo rated 
condensed, 
dried,  total  a/ Ihs. 
"      whole  •  II 
"  skirnrned 

Cream,  dried  

Malted,  millc, 
compounds,  etc. 


Unit 


Ihs. 

II 
II 
II 

gal  s 
II 
It 
II 


Imports 


Exoorts 


.  1931 

1932 

1931  ; 

1932 

July 

June 

July 

July 

Jui'.e 

J^oly 

88, 395 

91,486 

41,139 

182,159 

170,676 

157,346 

3 . 41 3  ■  352 

3,801,827 

3,341,937 

148,220 

155,134 

121,957 

843,114 

.1,108,455 

:1, 366, 233 

2,570,238 

,  -1    one;  nr\A 

—  — 

303 
6,834 

11,952 
:  3,888 

12,926 
;  4,296 

( 

:( 

7,421 

( 

:( 

1,495 

( 
( 

1,830 

129,840 

21,691 

34,990 

;5 

,891,967 

2,993,851 

:2 

587,253 

47,277 

124,782 

:  52,157 

.1,861,534, 

613,528 

656,439 

102  ,  068 

49,270 

:  28,183 

1 

,106,122 

525,  716 

424,422 

102,068 

49,249 

28,139 

( 

149,661 

169,084 

( 
( 

954,433 

( 
( 

71,405 

( 
( 

140,687 

21. 

44 

141,389 

104,649 

114,651 

a/     Separately  classified  as 
January  1,  1952. 


"dried  v/holc  milk"  and  "dried  skiimed  milk"  ce^inning 


European  daJ.ry  production  continues 

light  throw:;ii  first  half  of  ;/-ear  •  .  ■ 

Eollov/ing  a  winter  season  of  comparativelj'  light  feeding  a.nd  a  late 
spring,  the  dairy  output  of  European  countries  generally  continued  light  through 
the  second  quarter  of  the  year,  according  to  reports  compiled  and  pu'blished  hy 
the  International  Commission  of  i^riciolture  and  summarized  helow.    Moderate  ir>- 
creases  as  compared  with  the  second  quarter  of  193!  are  indicated' for  Germany, 
Switzerland,  the  Netherlands,  Sweden,  and  Latvia.     In  England  and  Poland,  pro- 
duction was  ahout  the  same  as  a  year  earlier,  while  other  Eu.ropcan  coui.tries 
including  Denm.ark,  the  Irish  Free  State  and  most  of  the  Baltic  States  produced 
less  than  in  the  corresponding  period  of  last  year.    Outside  Europe,  the  most 
notahle  increase  was  in  Argentina  and  Nott  Zealand,  -Austrsulian  production  having 
fallen  off  as  compared  with  the  corresponding  (winter)  period  of  the  previous 
year. 


production  of  the  curr^jit  season,  the  comhined  imports  into  these  markets, 
the    winter  months  "vvhon/'Soiithern  Hcnisphcro  supplies  predcminated,  having 


Imports  of  hutter  into  Great  Britain  and  Ger.r.any  reflect  the  lighter 

since 
heen 

materially  loss  tlian  in'  the  previous  year.  From  the  much  heavier  supplies  during 
January,  Februarj-,  and  March  there  has  "been  a  marked  falling  off  until  for  the 
seven  months,  January  -  July,  imports  total  544,652,.D0n  pOunfls  2  per  cent  less 
than  during  the  like  period  of  the  previous  year,  (For  tahle  showing  com-carisons 
see  World  Dairy  Prospects,  August  16,  1932)  This  tendency,  as  pointed  out  in 
previous  roviev/s,  has  hecn  quite  closely  paralleled  "by  the  production  of  creamery 
"butter  in  the  United  States, 
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Q-c-rman  inroort  restrictions  aifect 
tluantity  and  sp-grce  df  butter  supply 

Total  imports  of  "butter  into  G-ermany  during  tne  first  seven  months 
of  1932  cjnounting  to  87,310,000  pomids  were  29  per  cent  less  than  in  the 
corresponding  period  of  1S31.     Tiie  inportance  of  the  various  import 
duties  and  restrictions  as  a  factor  in  this  decline  is  evidenced  by  the 
shift  in  sources  of  imported  supplies  accompanying  the  falling  off  in 
tneir  total  volume.     Th-^  principal  decrease  has  occurred  in  shipments 
from  those  countries  which  have  long  been  the  most  importajit  source  of 
supply,  including  Denmark,   the  Netherlands,  snd.  Sweden.     On  the  other  hand, 
imports  from  Sussia,  Esthonia,  Lithuania,  and  l\ew  Zealand,  which  coun- 
tries now  have  tariff  preference,  have  increased  steadily  and  materially 
during  the  last  two  years  ?iid  particularly  during  the  current  year  to 
date,  according' to' American  Consul  Lester  L.  Schnare  at  HaiTiburg. 


C-ermcny:     Imports  by  co^uitrics,  January-June ,  1930,  1931  aJid  1932 


Country  of  origin 

1930 

1931 

1932 

:       1 , 000  pounds 

:       1,000  pounds 

1,000  pounds 

D  enmark  

491,494 

:  353,237 

207 , 453 

iJot'herlr^ids   

310,077 

198,568 

:  86,134 

Sweden   

:  121,694 

:  86,008 

44,709 

Latvia   

10G,2S4 

92,174 

96,054 

Poland   

67,106 

:             70,657  : 

15,646 

Finlaiid   : 

65,300 

:             60,340  : 

38,911 

Est'iionia  

43,387 

48,964- 

62,214 

Russia   

23,810 

30 , 842  : 

100,860 

Lithurjiia  • 

33,289 

38,228  : 

54,828 

A;ustralia  

15,314  : 

17,901 

Argentina   

4,541 

12 , 544 

iJev;  Zcalcaid  ; 

22,541 

All  others-  : 

36,463  : 

25,921  : 

22 , 544 

Total   : 

1,298,905 

X, 025,  844  : 

780,  559 

The  iz^tention  on  fhe  part  of  t"he  G-ormrn  Llinistrj'  for  Food  and  Aj^riculture 
to  promote  in  every  way  the  consumption  of  domestic  butter  wo.s  made  clear 
before  a  recent  conference  of  representatives  of  the  G-overnments  of  Denmark, 
t'hc  lletlicrlaiids,  and  Finland,  according  to  Consul-  Schnare  v/ho  considers  it 
likely  that  further  restrictions  upon  the  importation  of  butter  into  G-crmany 
will  be  brought  about  in  the  near  future. 

Recent  recovery  in  cheese  production 
in  Cniada  ' 

In  1931  butter  production  in  Canada  increased  over  1930  while  cheese 
production  fell  off,  according  to  an  advance  report  on  Canadian  production 
in  1931  now  available. 
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Cr.uc.dc:     Production  of  creaiaery  butter  r.nl  c/.cc-se,  by  ;)rovi.:ccs , 

19'^Q  and  1931 


Province        '  Creamery 

 L  _19.5P  : 

Pounds  : 

Prince  Edv;-.rd      '    :       '  . 

Islrnd   . .  . :       1,746,099  : 

Novr,  Scotia  :       4,733,579  : 

ilcw  Brunswick  :       2,039,675  : 

•i^^'bec   :     60,746,565  : 

O-to.rio   :     64,698,291  : 

Llunitobr  ;     15,786,896  : 

Saskatchev/cy   13,920,561  : 

Al"t)orta  :     17,716,744  : 

British  ColuiTibla. .  :       4,-142,551  : 
 :  185,75i"T06r"r 


butter 


 1931  

Fou:i_ds 

2,041,136 
5,  367,920 
2,'i38,677 
6  9,653 , 540 
77,356,710 
21,078,073 
18,960,352 
22,957,922 
5,438,305 


225,802,635 


Ch 


cese 


■!:'ou:'.a3 
870,550 

605 , 956 
54,059,680 
81,322,511 

504,490 

140,701 
1,035,352 

564, 833 


119,105,203 


1931 


Pounds 
475,242 

528,002 
25,907,591 
84,229,045 

454,351 

320 , 305 
1,040,588 

750,885 


113,704,109 


Some  tendency, is  apparent  in  incomplete  published  data  for  txie  current 
season  toward  increased  cheese  production  in  Canada.     Cheese  graded  in  the 
Dominion  from  Dccanbcr  1,  1931  to  July  30 ,  1932,  rjnounted  to  621,986  boxes 
against  530,220  boxes  graded  during  the  corresponding  period  of  the  previous 
season.     Eirports  of  cheese  from  Caaiada  during  12  months  periods  ended 
June  30,  1931  and  1932,  ajnount-.d  to  78,016,800  pounds  and' 86 ,050,200  pounds, 
respectively.     In  v^ueb^-c ,  while  creranery  butter  production' is' officially 
estimated  to  have  declined  during  the  first  six' months  of  the  year  about  9 
per  cent  from  that  of  a  year  earlier,  from  24,240,676  oouhds  to  22,912,346 
pounds,  cheese  production  increased  about  29  per  cent  from  6,773,435  pounds 
to  8,71-i-,725  pounds.     In  Ontario  during  the  same  si:;  months  periods, 
creamery  butter  production  declined  about  8  per'  cent  from"  36 , 133 , £50  pounds 
to  33,387,568  pounds.     In  the  prairie  provinces',  indications  are  tnat 
butter  production  nas  increased  but  slightly.    Stocks  of  cheese'  'in  Cmada 
as  of  August  1  were  lighter  thaai  for  many  y^ars,  am.ounting  to  19,000,0e'0 
pounds  against  25,000,000  a  y.ar  earlier  rxA  26,500,000  as  the  previous 
5-year  average,  ajid  were  also  co^rjorrntively  lit^hter  than  s'tocks  of  butter. 


i^easo-i 


year  ends  in  New  Zealand 


vrlth  new  record  output 


Butterfat  production  in  i:ew  Zealand  durin,^  the  twelve  months  ended 
July  31,  1932,  is  officially  estimated  to  nave  exceeded  that  of  the  previous 
•record  year,  1930-31,  by  5.3  per  cent.     This  calculation  is  based  on  the 
1u?ntities  of  butter  and  cheese  graded  in  the  two  soa.sonal  ye-ars,  amounting 
to  233,433,000  pouiids  of  butter  and  197,555,000  pounds  of  cheese  in  1931-32 
o.gainsb  217,349,000  pounds  of  butter  and  199,875,000  pounds  of  cneesc  in 
1930-31,  indicating  thus  am  increa.s^  cf  7.4  per  cent  in  butter  o-id  a,  decrease 
of  1.2  per  cent  in  c'ueese. 

Tne  se-sonal  year  just  ended  in  Hew  Zealand  is  the  sixth  consecutive 
year  in  which  the  quantity  of  butter  graded  has  represented  a  rrT-terial 
incrL;asc  and,  although  the  increase  in  cheese  grn,dings  ha.s  been  somewhat  less 
steady,  the  expansion  in  Hew  Zealand  dairy  production _ has  been  iTiarkcd  each 
year  since  1925-26,  as  shown  on  the  following  page. 
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Uew  Zealand;     G-radings  of  "butter  and  cheese^  seasonal  years, 

1924-25  to  1931-32 


Year  ended  J'oly  31 

Butter  [ 

Cheese 

1                 "r\  m  1  o 

1  qp/i  pc 

±DD,  rO^ 

;            140,1'So  ! 

I  lbo,UoO 

192^27   

150,597 

!  170,939 

1927-28   

:           167,380  ; 

169,687 

182,909  ; 

193,995 

1329-30   

213,568 

!  195,444 

217,349 

5  199,873 

233,433 

!  197,555 

Weekly  Dairy  Produce  Notes,  Empire  Marketing  Board. 


Butter:    Price  per  pound  in  Inportnat  world  markets,   specified  dates 


Market  and 
description 

:  1932 

:  1951 

:Aug.  4 

:Aus.  11 

:Aug,  18 

:Aup;.  25 

;Sept.  1 

:Sept,  8 

:So"pt,  10 

Cents 

:  Cents 

;  C  en  t  s 

:  Cents 

;  Cents 

:  Cents 

;  Cents 

lTev7  York,  92  score  .... 

20.8 

:  21,0 

:  19.5 

:  19.5 

;  20.5 

:  21.0 

32.0 

San  H'rancisco,   "  .... 

:  21.0 

:  21.0 

:  21.0 

:  20.0 

!        <d  .  0 

:  21.0 

:  31.0 

Mo  nt  r eal ,  iiTo .  1  past.. 

.  15.0 

:  15.7 

:  17.0 

18.1 

.  18.2 

19.7  ; 

19.6 

CoperJ.iagen,  off,  quot. 

13.6 

;  14.4 

:  13.8 

:  14.2 

I  15.6 

:  15.7 

.  25.8 

Berlin,  lA  q-'oality 

,  23.3 

:  22.3 

:  22.3 

;  22.2 

;  23.1 

;  24.0 

27,2 

London: 

Danish   

17.3  : 

17.8 

17,2  . 

17.5 

19.2  - 

19.2  : 

28.0 

Dutch,  unsaltod  

17.8  J 

17.1 

:    16.9  . 

,  16.9 

17.5 

;  18.5 

25.9 

16.5 

16.9 

:    17.0  . 

16.8 

;  17.1 

!  17.4 

23.9 

"          "  unsalted  .. 

16.9 

16.8 

;    16.7  , 

.     16.8  . 

17,1 

17,3 

24.1 

15,7  . 

,  15.8 

;    15.8  : 

15. 5  , 

15.9  . 

15.4  , 

23,0 

"         unsalted  .«  ; 

16.5  ! 

16.5  , 

16.4  : 

16.4  ; 

16.4  , 

16.7  ; 

23.0 

iVrgcntine           "  ; 

13.9  J 

13.8  ! 

13.7  : 

13.6  J 

13.8  : 

14.0  : 

23,2 

13.5  : 

13.3  . 

15.2  . 

13.2  ; 

13.1  ; 

13.7  ! 

19.8 

Cheese:    Price,  per  pound,  in  ITew  York  and  London,  specified  dates 


Market  and 
description 

:  1932 

:  1931 

'  Aag,  4 

:Au.£;.  11 

:Au£.  18 

lAviR,  25 

:ScT3t.  1 

:Scpt.  8 

• SCDt.lO 

;  Cents 

:  Cents 

,  Cents 

;  Cents 

;  Cents 

:  Cents 

:  Cents 

ITew  York,  single 

daisies  ,  

:  13,2 

:     13,8  ; 

14.0 

!  14.0 

.  13.8 

:  13.8 

:  16.6 

London: 

Canadian,  v/hite  , . . . 

9.1  . 

9.2  ; 

9.5 

9.6 

9,7 

;    10.0  . 

15.2 

"  colored 

9.1 

9.2  . 

9.5 

:  9.6 

9.7 

10.0  . 

,  13.6 

New  Zealand,  v,'hite.. 

9.0 

9,2  ; 

9.6 

:  9.7 

9.7  ! 

9.9  . 

12.9 

"          "         colored  . 

8.7  ; 

8.7  ; 

8.9  , 

8,9  . 

8.9  : 

9.1  . 

13.4 

Porcign  -prices  converted  at  prevailing  rates  of  exchange. 


UNITED  STATES  DEPAEThlSL'^T  0?  AG-RTCri".LllT.E 
Bureau  of •  Agricultural  'Economics 
Washington 
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Domestic  and 
parallel  each  other 
and  outside  prices 
favor  of  the'  United 
narrower.    The  fore 


October  ol?-,  1932,, 


-v^  R.A  R 

t  C  E  i  V  S  P 


V/OKLD  'DAIRY  x^.OSPECTS- 


Sunma:^_  : 
foreign  butter  supplies  continued  through  September  to. 
closely,  as  they  have  done  since  last  winter,  and;  doraestic 
have  likev/ise  moved  closely  together.-.  Price  margins  in. 

Stc.tes  as'  compared  with  last  fall,  however,  are  much 
ign  trade  of  the  United  Strtes'in  dairy  products  duringthe 
current  year  to  datfe  has  continued  to  decline  not -only  in  iitiportation' but  even  . 
more  materially  in  exportation, 

Pri ces  well  maintained  both  in  domestic  and  in  fojeign  market _s 

Domestic  butter  prices  were  steadier' than  outside  trices  generally  during 
the  past  month.     Cheese  prices  (American  Cheddar  type)  have  changed  but  little 
either  in  Hew  York  or  London.     On  the  whole;  however,  butter  prices  have  ad- 
vanced in  the  principal  markets  of  the  United  States  and  Europe  about  equally 
to  date  from  the  record  low  levels  rer.ched  in  June.     September  prices  in  Kew 
York  and  Copenhagen  avereged  for  the  month  35  per  cent  lov/er  than  in  September 
of  last  year.     In  mid-October  of  last  year,  :follo7;ing  the  fall  in  I3ritish  ex- 
change, the  price  of  butter  in  New  , York  was -.above  the  Copenhagen  official  quo- 
tation by  15.0  cents  or  slightly  more  than  the  amount  of  the  import  duty.  On 
October  27  with  92  score  in  hew  York  at  20.5  cents  .and  Copenhagen  at  14.6  cents,- 
the  margin  in  favor  of  the  domestic  market  was  5.:9  .cents.    Likewise,  on  cheese, 
the  margin  according  to  the  latest  cabled  rejport  as  betv/een  Canadian  .(.v/hite) 


and  single  daisies  in  Mew  .York  was  3.3  cents  against  4.5  cents- 
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Eutter  supplies  in  foreign  m^arkets  closely  p.arallel  domestic  output 

Of  the  comparatively  large  total  supplies  of  butter  now.  reaching  European 
world  m.arkets  a  larger  proportion  than  a  year  ago  continues  to  be  absorbed  by 
Great  Britain.     Germany  took  more  butter  in  S-.3ptcmbor  (15,653,000  pounds)  than 
in  A.-i;ust  but  much  less  than  in  S->^ptember  of  any  recent  year.     Imports  into 
Great  Britain,  on  the  ofner  hand,  amounting  to  78,469,000  pounds,  were  slightly 
larger  than  in  August  and  18  per  cent  larger  than  a  year  ago.     The  total  imports 
of  94,022,000  pounds  into  Gcrraany  and  Great  Britain  combined  v/erc  10  per  cent 
heavier  than  in  September  of '  last  year the  first  month  to'  show  increase  over 
last  year  since  i-,-Iarch.     For  the  '9  -months,  January  to  S.-.pt ember,  total  im.ports 
ai-ounted  to  827,841,000  pounds  against  837 , 225 , 000-  poimds  in  the  corresponding 
period  of  1931,  a  decrease  of  1.1  per  cent.     The  eloso-iparcllel  in  volum.c  of 
supply  as  between  European  world  .markets  and ;  the  United  St;  .tes"  is.' apparent  in 
the  following  summaries.     The  estimated  crecmery  butter  production , in  the  United 
States  of  1,297,510,000  pounds-  in,  the  first  9  .months  of  the  current  year  v:as  0.6 
per  cent  greater  than  in  the  corresponding'  months  of  last  year. 
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Butter:     Imports  into  G-rent  iirits.in  --nd  GemcLiiy,  by  niontiis,  Jairaary 

1931  to  July  1932 


:  1931 

1932 

Ch.caio"e  iri 

I'iOii  tn 

:  Great 

(rP  TTTl  V 

Great 

total  1932 

•  Britain 

Britain 

-L  U  0  c  J- 

froiVi  1931 

:  1,000 

:  1,000 

1,000 

1,000 

1,000 

1,000 

Per 

pounds 

pounds 

pounds 

pounds 

pounds 

po^'orids 

cent 

J. in. 

75,645 

:  17,111 

•     92,756  • 

79,554 

18,963 

98,617 

+  6.3 

Feb. 

66  ,  879 

17,102 

83,981 

81,527 

12,563: 

94,095 

+  12.0 

Mar.  : 

53,009 

15,226 

:  78,235 

73  ,  470 

14,551 

88,021 

+  12.5 

Apr.  : 

75,095 

16,00i 

91,096 

67,081 

9,702 

76,783 

:     -  15.:" 

i''-ay 

80 , 994 

19,279 

100,273 

77,862 

12,346 

:  90,223 

-  10.0 

June  ' 

84,738 

17,857 

102,595 

87,690 

10 , 803 

98,493 

-  4.0 

July 

■•  90,528 

19,841  . 

110,369 

90,038 

6,377 

98,415 

-   1 0 .  c 

Au^'. 

73,598 

18,824  . 

92,522 

77, 603 

11,464  : 

89,067 

-  5.7 

Sept. 

66, 879 

18,519 

85,398 

78,469 

15,653 

94,122 

+  10.1 

Total 

9  mos 

577,465 

159,790 

837,225  • 

713,414  . 

114,427 

827 , 341 

-  1.1 

United  States:  Estimated  production  of  cresjnery  butter  and  Americrji 
cheese,  January  -  September,  1932,  v.'ith  comparisons 


Month 

Butter 

Chant, e  from 
1931 

1 , 000  pounds 

Per  cent 

Jan. 

119,324 

+  2.76 

Feb. 

117,584 

+  8.91 

uar . 

127,258 

+  1.88 

Apr. 

:        .  136,556 

-  4.55 

M.oy 

182,659 

+  0.21 

June 

186,997 

-  5.88 

July 

158,608 

-  1.26 

AU;^'. 

144,506  : 

+  3.78 

Sept . 

124,008 

+  2.54 

Total 
9  mos: 

1,297,610  : 

+  0.61 

Cheese 


1,000  ,:o^unds 

21,017 
21,732 
26,514 
28,685 
38,731 
46,216 
36,519 
34,192 
31,009 


284,615 


Chau-C  fror.' 
1931 


Per 


3.57 
2.15 
6.11 
15.05 
12.56 
8.05 
11.57 
1.55 
6.71 


■  lodcrate  iiuropeon  butter  supplies  in  pror^pect 

The  outlook  for  early  winter  supplies  of  iihropean  butter  su_..,csts, 
accordin,,  to  the  Empire  warketint^  Board,   that  the  total  exportable  surplus 
will  be  less  than  last  year,  thrt  importing  countries  other  tha.i  the  United 
Kingdom  will  tdce  rather  more 'foreign  butter  than  in  recent  ..-.onths,  but  less 
than  a  year  c^o ,  and  that  the  quantity  talc  en 'by  the  United  ICinodom  v/ill  be 
at  least  equrl  to  that  of  a  year  a,io. 

Eurthor  fcllin>,  off  in  foreign  trade  of  the  United  States  in  dair:/  -products 

Both  imports  and  exports  of  dairy  products  as  a  whole  have  been  material- 
ly less  durin^;  the  first  5  months  of  1952  than  in  the  like  period  of  last  :^  ear. 
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The-  declindj  tr.s^d  on  tho  tofcl  o.stimctcd  r.iilk  ecuivr.lcnt  of  the-  vc-rious 
products  entering  into  the  trade,  v/as  grer.ter  an  exports  thr.n  in  imports.  In- 
port  s  cjnoianting  to'  4;il,472,G00  pounds  of  niilk  -.-erG;  15  per  cent  less  then  It.st 
yec.r  vrhile  .export s_  cmounted  . tQ  149,274,000  pounds  or  45  per  cent  telOTv  those  of 
the  first  5  nonths  of  1931. 


:  .  ?ho-  nc-t.  rosult  p.f.  oUt- -  fpreifen  trade  in  c.ll  dairy  products  :7Cis  thus  'a 
Inrger  .oxceas.-Of  .lm.po.rts  .OY^r.-Gxpoazts  .then      year  c.go.     During  the  last  6  years 
the  .excess- of l_i2ipo?rts._ has  ao'crcasod  ster4ily  fron  the  equivalent  of  1,262,852,000 
pounds  of  railk  in  1926-27  to  378,314,000  pounds  in"  1931-32  (years  ended  June  30) 
and  the  slight  shift  during  1952  to  dfte  to  an  increased  net  importation  hes  re- 
sulted from  a- f  allin-ij- of  f  in  exports  -  proportionately  greater  than  in  imports  . 

-    In  the  import  trade:  the '  decline  of  24  per  cent  in  Sr/ise  cheese  from 
12,229,985- pounds  in  9  months  of  1931  to  9-, 294, 088:  pounds  in  that  period  of  the 
current  year -is-  on:^  of  thq:  most  important  developm^^nts ,      :    '  .         .    .  .    .  ■ 


United  States;     Imports  and  exports  of  dairy  products, 
9  m.onths,  1951  and  1932 


It  em 

unit 

Imm'Orts 

Exports 

•  1951 

1952 

1932 

Butter   

Ihs . 

' 955,815 

602 , 145 

1,650,855 

1,276,993 

Cheese,  total   

II 

■  43,560,481 

.  37 

,675,.176 

1 , 222 , 947 

1 , 042 , 806 

.  O .« 1 S  b   

12,229,985 

g 

,294,068 

"  other   

II 

.  31 , 5-30 , 49  6 

.  28 

5«"'    06'=' ' 

Cream,,  fresh  ......... 

42,97.5 

103,1^x0 

1          80 , 389 

\          30 , 302 

I.Iilk 

!l 

£40,183 

103,767. 

"        evaporated  •. . 

lbs . 

466,594 

421,563 

43,544,620 

30,835,670 

"        condensed  . . . 

■  1 

:  491,137 

587 , 733 

•  15,467,268 

9,804,856 

"        dried,  total 

:  835,593 

423,347 

:  10,582,660 

::  1,466,163 

Infant  s '  f oo  d ,  ct  o. 

•  I' 

:  60 

5,286 

1,288,289 

1,069,68c 

Total-  estimated 

milk  equivalent  .'. . 

ii 

:  "^75, 030, 366 

■  411 

,471,826 

273,545,815 

149,273,863 

Exces-s  of  "imports  '■. . 

Tl 

:  199,184,551 

•  2-62 

,197,9-63 

J)-72 
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Buttor:     x^rice  per  pour.d  in  New  York,  oan  Francisco.,  Montreal , 
Copenhaf:;en ,  Berlir. ,  r-nd  London  for  one  day  each  week 
during  Septemtcr  and  October,  1932,  with  comparisons 


  — 



1932 

- 

■ 

1931 

Market  and 

descript  ion 

...  ._   

Sept .15 

—  

Sept .22 

_  

Sept .26 

—  

Oct.  6 



Oct.  13 



Oct.  20 

—  

Oct.  27 



"Oct.  29 

"  *  .  "  —  — 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

llew  York,  92 

■score   

20.5 

:  20.8 

20.5 

20.5 

21.0 

21.0 

20.5 

30.5 

.San  Francisco 

92  score  . . . 

21.0 

:  21.0 

21.0 

21.0 

22.0 

22.0 

22.0 

•  32.0 

Montreal , 

No .  1  past . 

19.6 

•  19.3 

18.4 

•  19.5 

19.1 

19.2 

18.5 

17.9 

Copenhagen , 

off.  ouot.  . 

16.2 

15.7 

15.0 

15.3 

14.6 

14.4 

14.6 

:  20.9 

Berlin,  lA 

24.0 

24.0 

24.0 

24.0 

24.0 

24.0 

24.0 

•  26.4 

London  - 

Danish  .... 

19.4 

19.0 

18.4 

ie.4 

16.6 

17.8 

17.7 

23.0 

New  Zealand 

17.7 

17.4 

17.4 

17.1 

1G.3 

16.0 

14.9 

20.2 

Cheese:     Price  per  pound  in  New  York  and  London  for  one  day  each  week 
during  Septe.[alr, er  and  October  1932,  \»ith  coraparisons 


Market  and 
description 

1932 

1931 

Sept. 15 

Sept .22 

Sept. 28; 

Oct.  6 

Oct.  13 

Oct.  20 

Oct.  27 

Oct.  29 

'  Cents" 

Cents 

Cents  : 

Cents 

Cents 

Cent  s 

Cent_s 

Cents 

New  York 

single 

daisies  .... 

13.6 

13.6 

13.6  : 

13.6 

13.5 

13.4 

13.4 

16.4 

London  - 

Canadian, 

v/hite  .... 

10.4 

10.4 

10.3  : 

10.5 

10.4 

10.4 

10.1 

11.9 

New  Zealand, 

y/hite   

10.2 

9.8 

10.0  : 

10.2 

10.1 

9.8 

9.8 

11.9 

Foreign  prices  converted  at  prevailing 

:  rates  of  exchange. 

^  B  R  /X 


U1IIT3D  ST^SS  DSrJST  .2i^T  OF  AGHlGULTUItE 
Bureau  of  A^^i  cult  oral  Eeononics 
"  .  v7asl-iington 


C  E  ;  V  s_ 


DEC  t--  /g32 


varcfficat  of 


]>-73 


IJovenber  30; 


I. 


1932 
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Supplies-  of  'outter  continued  li^tit  in  Octoloer  quite  generally 


throu^liout  the' ITorthern  Henisphere.  -  Milk,  production  during  most  of  the  . 
"oasture  season' was  lighter  this  year  thgi.n.  last-  in  ^Europe  as  well  as  in  . 
llorth  Jii'aerica  and  as-  yet  no  general  naxiced  recovery  is  apparent.     In  the- 
Southern  Herrdsphere ,-  on 'the  other-  liand,:  the  output,  duriug  the  new  season 
to  -date  is  raat<3rlall7  exceeding  all  orevipus  rocor,ds.     Prices  of  hutter  in 
inportant  doTiestic  and  foreign  .aarkets  had  paralleled  each  other  closely, 
frou  the  first  of  the  year  through  Octoher  v-dth  ^orices  in  the  United  States 
ahove  outside  prices  "by  monthly  average  differences  varyir-g  fron  a"bout  3  to 
6  cents  a  pound.     In  I^Ioveraher ,  however,  Vi^hile  domo-Stic  prices  made  the  first 
material  s-:asonal  advance,  London  prices  in  terns  of  United  States  currency 
suddenly  declined,     Sone  decline  in  British  ririccs  at  this  season  is  normal 
as  is  the  even  more  narked  advance  in  domestic  prices,  v/hich  together  usually 
give  rise  to  the  ^videst  nargins  of  the  year  in  our  early  winter.    Agaun,  in 
the  sojnc  way,  margins  nearly  as  v/ide  rnay  apocar  in  our  early  sx^ring  months. 
With  the  quotation  on  92-score  butter  in  Hew  York  at  25.2  cents  on  Uovcmhcr 
25,  and  the  equivalent  of  12.3  cent^  on  finest  ITew  Zealand  salted  in  london, 
the  difference  has  ^heen  increased  to  12.9  cents  a  po-'ond,  which  is  close  to. 
the  irriport  duty.     The  very  recent  f\-.rther  depreciation  of  the  British  .cux- 
rency  is  -  in  part  responsiole  for  the  unusually  raT)id  change  of  recent  , weeks. 
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Butter:  Monthly  average  prices  on  closely  coriparatlc  grades  in 
ITew  York  and  Copeni'iagcn,  v/ith  differences,  avcrago  1925-1  "^30, 

1931,  and  1932 


•A  ■/era;';; 

2  J>-y cars,  192 6- 19 30 

li31 

1932 

:  lien 

:CopcnI-.agerj:Ncw  York 

;  New 

;Ccp3ni-agen 

- 

;New  York:  How 

Crocrdnagcr. 



II  ew  Yor 

Month 

:YorV  92 

,  official 

lover  Co- 

.York  92 

;  official 

over  Co-.Tiafic92 

official  : 

over  Cb- 

score 

:  quotation 

.penhagon 

score 

quotation 

penhagen: ceo  re 

quotation 

Comts 

Cents 

Cents 

Cents 

:  Cents 

;  Cents     : Cents 

.  Cp.nts 

•  Cents 

Jan. 

,  45.5 

35.9 

;  9.5 

:  28.5 

:  26.7 

:      1.8    :  23.5 

:  16.7 

,  6.9 

7elD, 

:  -15.7 

:  38.3 

7.4 

:  28.4 

:  29.5 

:  -  1.1    :  22.5 

:  19.3 

2.7 

Mar. 

45.  5 

:       36. 6 

9.0 

,  28.9 

27.0 

1.9    :  22.6 

17.2 

5.4 

Apr. 

43.8 

33.7 

1  10.1 

,  26.1 

24.3 

:      1.8    :  20.1 

15.6  ; 

4.5 

May 

:  41.5 

32.6 

8.9 

23.7 

23.3 

;        .4    :  18.8 

13.6  : 

5.2 

June 

40.8 

33.3 

7.5 

;  23.3 

t  23.3 

-    :  17.0 

:  13.2 

;  3.8 

July 

40.9 

33.9 

7.0 

25.0 

o  3  •  <o 

1.8     ;  18.2 

14.3 

3.4 

Aug. 

42.6 

34. 8  . 

7.8  . 

28.1; 

24. 5  , 

1      3.  tD    :  20  •  3 

14.0 

,  6.3 

Sept, 

.  45.2  , 

37.2  ; 

8.0 

32. 5  J 

24.5  ! 

8.0    :  20.8: 

15.7  ; 

5.1 

Oct. 

45.7 

37.2 

8.5 

33.8, 

;     12.6     :  20.7 

14.7 

!  6.0 

Uov. 

46.0 

36. 5  ; 

9.5 

30.9 

I  19.9 

11.0  1/25.2 

1/  13.9 

.  11.3 

Dec. 

43.1 

36. 1  ; 

10.0  : 

30.5: 

18.8  . 

11.7     :  : 

Average  ; 

44.1 

35.5 

8,  6 

28.3 

23.8 

4.5    :  -  -  . 

ly     Quotations  as  of  Hovember  23, 


Continued  11  "ht  production  generally  exce'ot  in  Southern  Hemisphere 

I 

V/orld  "butter  supplies  have  "been  lighter  than  last  year  ever  since  the  close 
of  the  generally  heavy  T/inter  output  in  the  Northern  Hemisphere.    Even  including 
the  production  of  January,  Jeoruary,  and  March,  soir.ev/hat  less  "butter  ^(  .6  per  cent) 
was  produced  in  the  United  States  this  year  to  date  tr^n  in  1931  and  v/orld  supplies 
as  reflected  in  innorts  into  Great  Britain  and  Gen;.a::ij''  have  also  "been  less  than  a 
year  ago  (2.7  per  cent)  including  the  relatively  large  immorts  of  the  first  3  month: 
of  1932. 


United  States:  Estinatod  production  of  crea.nerj''  butter,  by  months, 
1932  to  date,  v/ith  comparisons 


Month 

;  1932 

;  1931 

Per  cent  change 
1932-1931 

:  119,523,900 

:  116,110,000 

:           i  2.76 

117,683,600 

:  108,051,000 

:           -f  8.91 

127,267,500 

;        124,914,000  : 

t  1.88 

136,555,600 

;        143,052,000  ; 

-  4.55 

May  

182,659,200 

182,269,000 

t  0.21 

186,997,400 

:  194,542,000 

:          -  3.88 

J^j-y  

158,607,800 

160,  623,000 

;           -  1.26 

144,506,400  : 

159,242,000 

:  3.78 

124,008,500  ! 

120,931,000 

;           -J  2.54 

119,326,500 

126,569,000 

-  5.73 

Total    ...  : 

1,405,936,400  : 

1,416,503,000 

-  0.64 
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Batter:     Imocrts  into  Great  Britain  and  C-emarv,  ^oy  months,  Jajraary 

1951  to  October  1932 


Month 


1931 


C-reat 
Britain 


1,000 
nounds 


Jan, 

75,645 

7eb.  : 

65,879 

Mar.  ; 

53,009 

Apr»  ; 

75,095 

May 

80,994 

June  . 

.  .84-,  738 

J^Jly 

: -90,528 

Aug. 

.  73,698 

Sept. 

.  55,379 

Qcto 

71,735 

Total 

1 749,250 

10  nos. 

Germar^ 


1,000 

riQunds 

17,111 
17,102 
1 13  J  32  o 
16,001 
19,279 
17,857 
19,841 
18,824 
18 , 519 
21 , 505 


181,395 


Total 


1 , 000 

pQ-irAs 

92,756 
83,981 
73,235 
91 , 09 6 
100,273 
102,595 
110,369 
92,522 
85,398 
9  3  J  o90 


930,615 


19  32 


Great 
Britain 


1 ,  COO 
•pounds 

79,654 
81,527 
75,470 
57,081 
77,882 
87,690 
90,038 
7  7,, 50  3 
78,469 
62,780 


776.194 


Gerr:iany 


I,  000 

•Qcr.nds 

18,963 
12,568 
14,551 

9,702 
12 , 346 
10,803 

8,377 

II,  454 
15,653 
13,448 


127,875 


To  tal 


1,000 

TDOUnds 


98,517 
94,095 
88,021 
75,783 
90,228 
98,493 
98,415 
89,057 
94,122 
76,328 


904,059 


Qviaji^e  in 


total  1952 
from  193? 

Per  cent 

•t  6,3 

~  12.0 
^  12.5 

-  15.7 

-  10.0 

-  4.0 

-  10.8 

-  3.7 

-  10,1 

-  18.4 


-  2.7 


Widespread  restrictions  upon  Imports  into  E-oropean  consmaing  centers  have 
atiparently  o-oerated  along  vdth  conditions  quite  generally  unfavoraljle  to  dairy 
-production  to  counteract  the  effect  of  low  prices  upon  consmip*lo.n. .  Hoduction 
of  imports  into  countries  of  secondary  importance  as  outlets,  such  as  BGl^i'^i, 
Switzerland,  Jrance,  and  Ixaly,  left  a  larger  proportion  of  the  exports  from 
surplus-producing  co^ontries  to.  seek  the -markets 'of  Great  Britain  and  Gemans^ 
than  would  have  "been  the  case  in  the  absence  of  such  widespread  protective 
-Dolicies.    And  of '  the  total  butter  supplies  ojnported  into  ■  these  two  principal 
markets,  Germany  because  of  higher  tariffs  and  quota  restrictions  has  been  taking 
less  and  Gr.at  Britain  more.    Of  the  combined  imports  of  these  two  co-ontries  d^or- 
ing  the  first  10  months  of  the  .'year,  Great  Britain  took  36  per  cent  in  1932,agai£s 
SO  per  cent  in  1931  and  72  per  ' cent  in  1930.       _  '  ' 

New  Zealand  and  Australian  outr^ut  exceedingly  heavy 

Quantities  of  butter  officially  reported  as  arriving  at  grading  ports  in 
New  Zealand  from  the  beginning  of  the  new  season,  August  1,  to  November  20  ar^ountc 
to  83,234,000  pounds,  an  increase  over  this  period  of  last  year  of  18.3  per  cent. 
Australian  gradfngs  to  October  29  amo~anted  to  53,449,000  pounds,  an  increase  of 
21.8  per  cent  over  the  corresponding  period  of  last  season. 


Total,  shipments  of  butter  afloat 
as  of  November  17,  with  comp-irisons  are' 
by  Anericoji  Agricult^oral  Attache'  ,  E.  A 


From 

New  Zealand 
Australia 
Argenin ta  . . 
Total  ... 


November  17,  1932 


mis 


from  Australia,'  New  Zealand,  and  Argentin-a 
given  below  as  compiled  fron  reports  cable 


Foley,'  in  London. 
November  19,  1931 


43,792,000 
23,295,000 
896,000 
57,934,000 


26,096,000 
15,960,000 
3.080,000 
45,135,000 


November  27.  1930 
Fpunds 

20,048,000 
15,176,000 
2.856,000 
38,080,000 
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Canada  now  a-j-ocars  to        in  a  position  to  import  ratlior  than  ex-3ort 
tuttcro    Production  of  creamery  butter  during  the  first  8  months  of  this 
vear  is  officially  ostr;^atcd  to  have  aMOunted  to  147,353,000  pounds  as  coin- 
rarcd  vnth  an  output  of  156,001,000  pounds  in  this  period  of  last  year,  or 
a  decrease  of  5.5' ver  cent.     Cold  storage  stocks  of  creamery  butter  in  all 
Canada  amount od  on^Novoraber  1  to  30,559,164  pounds  against  37,501,249  pounds 
on  November  1,  1931,  and  a  5-year  avcra^^e  of  30,800,456  pounds. 

•Foreign  traded  of  the  United  States  in  October  was  negligible  inbuttcr 
with  sli-.-ht  imi3orts  about  balancing  exports.    A -marked  increase  in  Imports  of 
cheese  v/as.thc  most  notable  development.  '  Total  cheese  imports  amounted  to 
6,300,190  pounds  against  5,655,004  pounds  in  September  and  much  smaller  iitiports 
still  in  earlier  months  of  the^year.        ,        .'        ^  ^ 

NOTE:     A  limited  su-)ply  of  Report  F.  S.  54,  a  52  page  stud^^  of  "The  Competitivo 
Position  of  the  Dairy  Industry  of  Now  Zealand",  released  in  Juno,  1^31, 
is  still  available  for  distribution  and  will  be  sent  free  upon  request. 
Address  United  States  Department  of  Agric^jlWe,  Fareau  of  .Agricultural 
Zlconomics,  Washington,  D.  C.  '  ' 


Butter:    Price  ^ler  pound  in  New  York,   San  Francisco,  Montreal, 
CoT)onhaf.cn,  Berlin,  and  London,  for  one  day  each  week 
during  October  and  November,  1932,  with  comparisons 


Market  rnd  ■'. 
descrrotion  : 

1932  : 

1351 

Oct.  27: 

Nov.  3: 

Nov.  10: 

Nov.  17: 

Nov.  24: 

Nov.  2  5 

Cents  : 

Cents  : 

Cents  : 

Cents  : 

Cents  : 

Cents 

New  York,  92  score  .... 
San  Francisco     "  .... 
Montreal,  No,  1  past  ,. 
Co-oenhagen,  off.  o^uot. 
Berlin,  lA  quality  ... 

21.5  : 
22.0  : 
:  18.5 

;     14.C  6 
:  24.0 

21.5 
22.0 
.  18.4 
.  15.1 
:  24.4 

22.0  : 

22.0 
:  17.8 
:  14.6 
:  24.8 

23.5  : 
:      26.0  : 

17.5 
:  14.6 
:  24.8 

ly  25. 2  ! 

1/  29.0  ; 
;      17.2  . 

13.9 
:  24.8 

ly  31.0 

1/  32.0 
18,3 
18.7 

:  23.0 

London: 

I'anish  

New  Zealand   

:  17.7 
:  14.9 

;  18.4 
:  14.7 

:  18.0 
:  13.8 

:  18.2 
:  13.5 

:  17.3 
:  12.3 

:  20.7 
:  17.0 

1/     qaotation  as  of  previous  day. 


Cheese:    Price  "oer  pound  in  New  York  and  London  for  one  day  each  week 
during  October  and  November,  1332,  with  comparisons 


Market  and  : 
description  : 

iq.'s?.  : 

1931 

Oct.  27; 

NnV.  3 

Nov,  10: 

Nov.  17: 

Nov.  24. 

Nov.  25' 

Cents  : 

Cents 

Cents  : 

Cents  : 

Cents 

Cents 

New  York  single 

daisies   

.  13.4 

12.9 

12.9  . 

12.9 

12.9 

:  14.5 

London: 

C  a  na  d  i  an ,  \-'h  i  t  e  .... 
New  Z e  al and ,  whi  to.. 

:  10.1 
:  9.8 

10.1 
:  9.7 

:  9.9 
:  9.4 

:  9.3 
:  8.9 

;  9.5 
:  8.9 

:  11.0 
:  10.1 

Conversions  to  United  States  currency  rt  prevailing  rates  of  exchange 


UKTTSD  STATES  m-A^TIEHT.  OF  AGHICULTUH 
Bureau  of  A^ri-"a.ltu.ral  Zconomics 
V/ ashing- ton 
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Butter  prices  iio.ve  continued  steady/  to  date  in  all  important  y/orld 
markets  and  price  relationships  nave  broueht  markets  in  tne  United  States 
almost  to  an  import  basis.    European  butter  production  generally  continues 


lighter  than  last  year  while  record  Q.uai.iti ties  from  Southern  Hemisphere 
sources  continue  to  dominate  British  markets.     The  markets  of  Great  Britain 
have  been  further  protected  against  non-em.pire  supplies  by  the  nev/  tariffs 
agreed  to  at  Ottawa  and  made  effective  Uovember  17.    An  additional  and 
almost  prohibitive  tariff  is  in  effect  on  butter  from  the  Irish  ?ree  State 
which  is  now  seeking  alternative  outlets.     The  German  market  is  now  clos- 
ed to  butter  in  excess  of  the  recently  este.blished  Quota  and  imports  into 
that  important  miarket  fell  to  13,571,000  pounds  in  November.     Canada  with 
lessened  production  of  crea;nery  butter  in  1932  may  again  be  in  position 
to  import  butter  this  winter. 

Butter  -price  mar>;::ins  nearly  eq.U3.1  the  aJnount  of  irai:.ort  duty 

Butter  prices  have  been  steady  during  Becem.ber  in  all  of  the  im.portant 
world  markets.     Domestic  prices  have  continued  at  a  level  above  London 
Quotations  by  substantial  m.argins,  almost  eq.ualling  in  the  case  of  iTew 
Zealand  butter  the  im.port  duty  of  14  cents  a  pound.     On  December  16  with  92 
score  in  l^ew  York  at  25.5  cents  aiid  finest  ilew  Zealand  in  London  eq.uivalent 
to  12.1  cents  the  margin  of  13.4  cents  was  -  the  v/idest  of  the  season  to  date. 
A  close  parallel  between  domestic  and  outside  prices  of  butter  had  prevail- 
ed during  1932  with  monthly  average  differences  varying  from  about  3  to  6 
cents  a  po'jjid  in  favor  of  United  States  miarkets.     A  ma,rked  vv'idening  of  this 
margin  occurred  in  Foveraber  and  has  continued  to  date,  as  shouoi  in  the 
following  table. 
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Batter:     Montrily  .cvera^'^    -ricos  on  closely  comparable  j^-radoE  in 
New  Yor>  and  Copenhar.'e.i ,  .vith  differences,  averae^e  1925-1 S30, 

  l^bi  ur^A  19S2 


Ay  ( raj;c 

c-ycars  1926-1 950 

1931 

1932 

Month 

:  C  0  p  e  nhagen  IT  e w  y.-aic 

—  

Hew 

0  0  p  e  nh  %pn  H&ff  Y  o  r> 

ITev/  : 

Copenhatsen 

17  ew  libik 

1  o  r  iC  1 2 

:  official 

over  Co 

:York  92 

official 

over  Co :York  92. 

ox'f  icial : 

over  Gd- 

:  score 

Quotation 

:penh;:g-Ti 

:  score 

:  'Quotation 

vienhatgc-n:  score 

quo  t  a  t  i  0  n :  p  en'r^j^ 

:  Ccr. t_s 

C  en  t  s 

Cents 

:  C_ents 

Cents 

Cen  t  s 

C  en  t  s  : 

Cents  : 

Ccnts 

Jan. 

:  45.5 

35.9 

9 . 6  • 

26.7 

1 . 8 

23.6: 

16  .7  : 

6.~ 

Feb. 

:  45.7 

38.3  . 

I  7,4. 

28.4 

29.5 

1.1 

22,  5 

19,8  : 

2.7 

Mar. 

:  45.6 

36  •  6 

9.0 

2R.9 

27.0 

1.9 

■       22 . 5 ! 

17.2  : 

5.4 

Apr. 

45.  S 

33 . 7 

:  10.1 

'  1  •  T 

24.3 

1.3 

:  20.1 

15.6  : 

4.5 

May 

41 . 5 

32 . 6 

8 . 9 

23.7 

.4 

18.8: 

13.6  : 

5.2 

June 

40.6 

33.3 

7.5 

23.3 

23.3  • 

17.0: 

13.2  : 

3 . 5 

J-aly  • 

40.9 

35.9 

7 . 0 

25.0 

23.2 

1.8 

18.2: 

14.8  : 

3.4 

Aug. 

•  42.6 

34.8 

7.6 

28.1  : 

24.5 

■  3.6 

:  20.3: 

14.0  : 

6.3 

3  e"ot  • 

45.2 

37 . 2 

:  8.0 

3? .  5  ' 

24.5 

6.0 

20.8: 

1  O  .  i'  J 

5.1 

Oct. 

45.7 

37.2 

O  •  0 

35.8 

21.2 

12.6 

:  20.7: 

14.7  : 

6.0 

Nov. 

45.0 

36.5 

9.5 

30.  9 

19.9 

•  11.0 

25 . 5: 

14.5  : 

8.3 

Dec .  : 

■=.6.1  • 

36.1 

„  10.0 

30.  5 

18.8 

11.7 

:l/  25.5 

1/    12.1  : 

15.4 

Av.  : 

■  44.1  . 

35.5 

:     "S.6  ' 

2G.3  ~ 

23.8 

4.5 

1/  Q,uot:.:tions  as  of  December  16. 


Record  South ern  Hemis'oher e  su'ip lies  dominate  European  markets 

European  butter  production  durin^  IToveiaber  was  li<i;ht  and  exports 
lessened,  supplies  from  the  Baltic  States  and  from  Denmark  h.avine  been 
less  than  a  year  ago  by  15  to  20  per  cent.    On  the  other  hand,  arrivals 
of  butter  from  Kew  Zealand  and  Australia,  ajaounted  during  I'ovember  to 
27,576,000  pounds  against  25,086,000  pomids  in  Hovember  of  last  year, 
and  Decenber  supplies  from  those  sources  which  last  year  amounted  to 
55,552,000  pounds  were  expected  to  reach  67,300,000  pounds  this  year, 
according  to  an  official  estimate  early  in  the  month.    Even  this  increase 
in  shipments  for  December  does  not  represent  the  full  increase  in  out- 
pj.t  since  substantial  quantities  were  to  have  been  withiield  for  la.ter 
shipment. 

Aus t ral i an  bu 1 1 e r  cx'oorts  withheld 

Beginning  December  1,  1932,  sinippers  of  Australiaa^  butter  have 
agreed  to  witMiOld  20  per  cent  of  the  quantity  of  butter  intended  for 
export  to  the  United  Kingdom,  tnc  rustriction  to  operate  until  further 
notice,  according  to  information  received  by  the  B:ipire  Marketing  Board 
and  publisncd  by  the  Board  in  Weekly  Dairy  Produce  ITotes  of  iJTovomber  18, 
1932.     I>uring  the  3  weeks  ended  Hovember  19  gradin.^s  of  butter  in 
Australia  amounting  to  23,045,000  poLUids  had  exceeded  quantities  graded 
in  the  same  period  of  last  season  by  45  per  cent  and  exports  of  21,793,000  ^ 
pounds  wore  42  per  cent  neavier  than  a  year  ago.     S'lip'ients  ox  butter 
ai'loat  from  Australia  as  of  December  1  totalled  28,029,000  pounds  against 
22,157,000  pounds  a  year  earlier. 

ITcW  Zealand  production  now  lieaviest  on  record 

Production  of  butter  and  cheese  is  officially  estimated  on  the 
basis  of  total  butterfat  equivalent  to  nave  been  heavier  during  the  first 
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3  months  of  the  current  season  (Aug:is t-Octooer)  than  last  "by  18.5  per  cent. 
3"'j.tter  production  vas  i.icreascd  19.5  per  cent  and  cheese  15.5  per  cent,  accord- 
ing to  luantities  gra^ded  on  which  is-  based  also  the  above  estiniaoe  of  butter- 
fat  23i"oduction.     In  the  6  weeks  frora  the.  end  of  October  to  December  10  receipts 
of  butter  into  store  ajnounting  to  57,596,000  pounds,  were  21  per  cent  greater 
than  in  the  corresponding  period  of  last  season.     Shipments  of  butter  afloat 
from  i'TcT/  Zealaiid  as  of  Decerrber  1,  1932  and  due  to  arrive  during  Teceinber  and 
up  to  Janusr.5^  27  aJT.ouJited  to  45,715,000  pounds  against  35,941,000  poionds 
afloat  as  of  that  date  last  year.    Allotinents  of  butter  for  shi^xient  where 
ships  have  not  already''  sailed  covering  the  month  of  Secember  and  up  to  January'- 
25  3;-icunt  to  53,872,000  pounds. 

Higher  British  t.ariffs  no-.?  _in  ef  f  ec  t  on  dairy  ore  duct  s  froni  non-empire  sources 

Under  the  Otta^^a  Agreements  Order,  1932,  the  previously  existing  ad 
valorem  duty  of  10  per  cent  on  daiiy  produce  frora  foreign  countries  was  super- 
seded by  t.he  following  tariffs  as  f rem  E'ovember  17 ,  1952,  according  to  the 
Empire  .Marheting  Soard  in  its  Weekly  Pairy  Produce  ITotes  of  itovember  IS.  1932.  - 

Commodity  Hew  Tariff  Approximate  dut;/  at  Tjrevailing 

'exchang-3s  and  current  London  prices 

Butter   15  s  per  cwt  2.25  cents  -per  lb. 

Cheese   15;&  ad  valorem  1.5    cents  per  lb. 

Milk,  condensed, 

whole  sweetened.   .  5    s  ver  cwt.   .74  cents  per  lb.  . 

Milk,  condensed, 

whole  unsweetened.  5    s  per  cwt   .89  cents  '-per  lb. 

Mi  Ik,  powder,  etc.  6    s  per  cwt.  89  cents  per  lb. 

Irish  Free  State  seekin.-."  new  markets  for  butter 

The  above  rates  do  not  apply  to  produce  from  any  of  the  British 
Eominions  from  which  entry  is  to  be  free,  but  to  produce  from  all  non-empire 
sources,  except  the  Irish  Free  State.     In  the  course  of  the  economic  war 
betv/een  Great  Britain  and  the  Irish  Free  State,  the  duty  on  Irish  butter  im- 
ported into  Great  Britain  had  been  raised  in  J'uLy ,  1952  to  40  per  cent  ad 
valorem  which,  with  the  duty  now  in  effect  on  all  "foreign"  butter  air.oiinting 
now  in  all  io  about  8  cents  a  pound,  is  regarded  as  practically  axi  emoexgo 
on  butter  from  the  Free  State  in  Great  Britain.     Since  practically  all  of  the 
exportable  surplus  from  the  Irish  Free  State  had  been  marketed  in  Grer,t  Britain, 
efforts  are  now  being  made  'to  find  an  outlet,  elsewhere,  according  to  American 
Consul  Leslie  B.  Woods  in  a  report  as  of  fJovember  26  from  Gobb  Irish  Free  State. 

C.^^iada  l^-as  less  butter  th an  last  year 

Creaar.er;/  butter  prod:action  in  Canada  during  the  10  m.onths  ended  October 
51,  1952,  is  officially  estimated  to  have  been  186,990,000  po^ands  against  an 
output  during  the  corresponding  period  of  1931  of  196,662,000  po^juads.     In  the 
13  months  ended  October  51,   the  excess  of  exports  over  imports  ajnovuited  to 
4,059,000  pounds  this  year  against  6,575,000  po-ands  last  year.     Stocks  in 
storage  on  December  1  this  year  ej-nounting  to  26,252,551  poimds  were  consider- 
ably lighter  than  a  year  ago  wixcn  they  amounted  to  51,565,246  po-ands  although 
in  excess  of  the  5-year  average  of  24,451,493  pounds.     Cons-om.ption  of  butter 
in  Canada  had  been  increasing  steadily  until  checked  in  1931,  official  esti- 
mates having  placed  consumption  per  capita  at  28.54  pounds  in  1928,  29.26 
po-onds  in  1929,  50.44  po^juids  in  1950  and  50.24  pounds  in  1951.     It  is  apparent 
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that  for  the  jear,  1932,  oithcr  coriGiJ-notion  must  decline  iron  the  high  lovsl 
attained  in  recent  -jcrts,  cr  some  ii-portation  v/ill  be  reouired.    The  tendency 
in  recent  -oars  has'^  heeu  toward  increased  butter  production  and  lessened  cheese 
production.     Incrbasinc;  attention  n  s  hoin.^i  .riven  to  a  rational  program  of 
inroroviiig  the  methods  of  production  of  chocso  for  export. 

Butter:  price  per  ^:)o\\n'l  in  Fov  York,  Sr.n  Francisco,  ."Montreal,  Copenhagen, 
Berlin,  and  London,  for  one  da;-  each  week  durin:;  lIo-vM^^ribor  and 

Docenroer  1932j 


,,  Y/ith  coiaparisor.o 
T932' 


and  doscriptiono 

2  : 

Dec .  2  ; 

Dec 

.""16^: 

D'Jc" 

."f'3  : 

L  L>  .  t  'J: 

Cents  : 

Cents  : 

Cents 

5  Cents  : 

Cents  : 

n    ^1  *r  c; 

New  York  92-score  -   .  . 

25. 

o  « 

25.0  : 

.25 

:  25 

.50  : 

23 

.75  : 

51.00 

San  Francisco  C'^-Gcorc 

29. 

0  : 

31.0  : 

26 

.00 

:  27 

.  00  : 

£7 

.00 

29.00 

Ilontrcal,  No.  1  pi'st. 

IV. 

n  . 

17.42  : 

17 

.54 

:  16 

.84 

17.29 

Copenhagen,  off.  c^uot. 

13. 

9  : 

13.71 

13 

.38 

:  14 

.23 

13 

.94  : 

19.  CO 

Berlin  lA-nualit,y  .    .  . 

24. 

8  : 

24.41 

24 

.41 

:  24 

.42 

London  - 

20.9 

Danish  ...... 

17. 

T 

17.60 

:  17 

.  74 

;  18 

.■32 

.  18 

.11 

Dut ch , uns  a 1 1 c d  .  . 

18. 

.  13.10 

16 

.  02 

:  16 

.18-  ■ 

18 

.26 

,  23.2 

I'oxv  Zealand  .   .  . 

:  12. 

:  12.67 

11 

.96 

:  12 

.12 

•  12 

.  32 

:  15,0 

Now  Zealand  imsalted 

•  15. 

0 

14.78 

:  14 

.28 

:  13 

.60 

:  13 

.56 

;  17.7 

Australian  .... 

:     12 » 

2 

:  12.55 

:  1] 

.90 

:  12 

.12 

12 

.40 

:  14.8 

Australian  unsalted 

'.     l.c, . 

8 

:  13.0'4 

,  12 

.62 

:•  12 

.70 

.  12 

.92 

Argent  ina    uns  al  t  ed 

J.  . 

5 

:  12.60 

12 

.40 

:  12 

.56 

:  12 

.62 

Cheese:  Price  per  pound  in  ITew  York  and  London  for  one  da;-  each  week  during 

Tovombur  and  Dccem'jer  I932,v/ith  co;;.parisons 


narkeu 
and  d  c  3  c  r  i  p  t  i  o  n  s 


Lew  York  single  daisies 

London 

Canadian,  v/hite  : 
Canadian,  colored 
Hew  Ze  a  1  and ,  \/h i  t c 
ITc  w  Ze  a  1  and ,  c  o  1  o  r  e  d 
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ConvcVtod  to  'ih'i  tod  ■  states  currency  at  prevj.ilini, 


Dec"  16  :rec .  .2i 
"  Cenir^r'  "cents 


9.05 


9  ..60  :  9.05 


7.64 
3.38 


■j93i;; 

Dec.  2'4' 
Cent  s 

14.25 

8.60 
8.44 
10.14 
:  9.96 


of  '-OLehangc 


